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PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

BENCHMARK INDEX
KOPMOPATUBHbIX OGNIUrALIUA

e RDBI Benchmark Index

HenTpanbHbin XxapakTtep BbICTYNNEHWA OAHOro w3 4yneHoB komuteta FOMC wu
OTCYTCTBUE NMYONMKaLUA SKOHOMUYECKNX OAHHbIX MPUBEN K CHDKEHWUIO AOXOLHOCTU Ha
pblHKE aMEpPUKaHCKMX KasHadeWckux obssaTenbctB. 10-nMeTHME HOTbl cenvac
HaxogATcs Ha ypoBHe 4,77% — HWXe YPOBHS, Ha KoTopbl onyctunucb UST Ha aTon
Hefene Ha OHe BO3POCLUMX OMAaceHWn WHBECTOPOB MO MOBOAY BO3MOXHOIO
MNOBbILLIEHNS CTaBKN B CEHTSOpe.

Ha cnepytowen Hegene y yyacTHUKoB GyaeT [OCTAaTOYHO MOBOAOB MOHEPBHUYATL —
Cpefin 3SKOHOMWYECKUX PENM30B KIOYEBbIE [AaHHble MO MHMNAUMM U UHOEKCY
PO3HUYHBIX Npofax. Mbl NO-NpeXHEMY CUMTaeM, YTO TEKYLUME YPOBHU [OXOAHOCTU B
UST npepncTaBnsioT onacHocTb Ans py6rneBoro pbiHka.

HecmoTpsa Ha TO, 4YTO Mbl, Kak U npexae, BeEpUM, 4YTO py6neBble BbIMYCKU obnapgatot
OonbLlMM NOTEHUMANoM 3a cYeT AarnbHenLwwero CyXeHusa cnpena K pblHKY EBDO6OH,EI,OB,
B KpaTKOCPO4HOW nepcnekTnee JanbHenwmmn pocT npeacrasndaeTcA HaM
ManoBepoATHbIM, a LUeHbl O0BOJIbHO GonbLlon Yactu 6ymar BbIMMAQAAT CITALLUKOM
Aopornmu.

OBOPOTbI BTOPUYHOIO PbIHKA

KOPMOPATMBHBIE U MYHULIMMANBHBIE OBNUTALIAM

(BuPXA M PIIC, MIPL PYE.) Mbl pekoMeHayeM y4acTHWKaM BO3AEPXKaTbCsl OT aKTVBHbIX AEUCTBWI B Gnivpkaiwmne

OHW, MOCKOSbKY OXMAAEM YCUIEHWUS BONATUBHOCTU Ha BHELUHUX PbIHKaX, 8 BO3MOXHO
1 rnyboKor KOPPEKLUMN Ha pbiHKe Ka3Hadenckmx obsizaTenbcTB CLUA, koTopasi MoxeT

ycyrybutb  BOnMHy  dmKkcaumMu  npubbinu,  HauuHawwylcs  Ha  pybrnesom
PBIHK . . e cmp.3

TAKXE B HOMEPE
FA3NPOM CEBEPCTANDb

KomnaHusa noBbIiCUIa NPOrHo3bl
BbIPY4YKM M Kan3aTpar Ha 2006r.

Mo paHHbiM CMW, lasnpom nnaHupyet

1 nonyrogue 2006 r. no MC®O:
cnabble pe3ynbTaTtbl, KakK u
oXuparnochb

0 nepecmoTpeTb B CTOPOHY MoBbileHus | HecmoTtps cnabble pesynbTaTbl
® © 0 D © o D © D ® D D> D D MporHo3bl  BbIPyYkM U kanzaTpar, | Cesepcranu 3a | nonyrogme 2006 r. no
S S 9 S 9 S S S S 99 QS 95 o
R BT B S P Y = e N R coaepxalumecs B 6romxketHon nporpamme | MC®O, OTYETHOCTb KOMMaHun

Ha 2006 r. CornacHo HOBbIM MporHo3am, | NoaTBepauna  Hawu  NporHo3bl,  HO

COBOKYMHasi Bblpy4ka KOMMaHUW COCTaBUT
B 2006 r. okono 83 mnpag pgonn. Ao

OKasallacb 3Ha4nTelNnbHO Xy>XXe KOHCeHCYyCa
PbIHKa B 4aCTu I'IpVI6bIJ'IbHOCTVI. CHWxeHne

JIVAEPLI TOPIrOBbIX OGOPOTOB
BuyPXA 1 PIC, MIH PYB. (CO 3HAKOM U3MEHEHWS LIEHbI)

‘ aKLUM30B W Hamnoros. 3TO COOTBETCTBYeT | PeHTabenbHOCTM (HopMa onepaLoHHOW
Faanpom-4 Hawewn oueHke. Kansatpatbl [asnpom | Npubbinu ynana B | nonyrogun 2006 r. Ha
Tenepb oxugaer Ha yposHe 12 wmnpg | 5 n.n. go 16% ¢ 21% Bo Il nonyroauu
®CKESC-2 [ONN., 4TO Heckonbko Huxe Hawero | 2005 r.) rnaBHbIM 06pa3om 0ByCroBneHo
PXIL nporHo3a, coctaengawowero 11  wmnpg | BbICOKMMM HeAeHeXHbIMU
(o) 1 1 1R cmp.4 onepauuoHHbIMK pacxopaamn
PKI-T ®CK E3C/EALIKUPIHEPIO I(amopmsaumgo%l%lpocna ;;595% C YPOBHS
B0O3MOXEeH B3aMMOBbIFrOgHbIN Monyroans r- Ao M”g ponn.) u
kA2 BawKkupaHepro Ha fosnko P
B Gawikmpckux marucrpanbHbix | EBPA3
Tuapo-OrK AneKTpoceTax LleHTp xoHCOnNMAaumm
....................................................... cmp.4 cTanesriuTemHoMm
PXO-5 NMpPOMbILUSIEHHOCTHU
......................................................... cmp.6
CTATUCTUKA. ... oo
08.09.2006 [pea. AeHb
Ocrtartku Ha kopcyeTax Lib, mnpa py6. 355.2 360.4 HoBocTH
O6meHHbIN kype LB PO, py6. 26.67 26.67
OBwerHH kype USDIEUR 12719 12815 < CerogHs, 8 ceHTabpsa 2006r., Ha MMBB Havanucek Topru OﬁJ‘IVIF3LI,l/IF|MVI OAO
Liena wa HedTs URALS, $/6app. g - «Koke», OAO «YK KOPA», rocynapctBeHHbiMM obnurauusamm Mpkytckon obnacty,
Peaepssi L5 PO, mnpa § * 258.5 165 BKITOYEHHbIMY B NepeyveHb BHECMMCOUYHbIX LeHHbIX 6ymar b MMBB. [Cbonds]
MIBOR. % 28 a7 <+ 000 «TAND-PuHaHe» 14 ceHTs6psa 2006 roga nnaHMpyeT HayaTb pasMeLleHne
CraBku overnight (ouenka ®K Ypancu6) <
Bakkn nepeoro kpyra, 2025 1520 obnurauun 1 cepun Ha MMBB. [Cbonds]
BaHku BTOpOTO KPYra, % 2,5-3,0 2,0-2,5

BaHku TpeTbero kpyra, % 2,8-3,3 2,5-3,0

*Mpenblaywas Hegens
. ___________________________________________________________________________________________________________________________________________________________________________|]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Be6-canut www.uralsibcap.ru 8 ceHTﬂ6pﬂ 2006 ropa
E-mail fisales@uralsib.ru
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HoBocTH

<+ CerogHs, 8 ceHTtsbpsa 2006r., Ha MMBE Havyanucb Topru obnuraumsmm OAO «Kokcy, OAO «YK
KOPA», rocynapctBeHHbIMU obnuraumamm UpkyTckor o6nacTu, BKMOYEHHbIMU B MNepeveHb BHECMNCOYHbIX
ueHHbIXx 6ymar ®b MMBB. [Cbonds]

<+ SCOP zapernctpupoBana Bbinyck obnurauun Eeponerickoro baHka PekoHcTpykuum n Pa3ssuTus
o6wmm obvemom 7,5 mnpa py6. [Cbonds]

<+ PCOP 3apeructpupoBana Beinycku obnuraumin cepumn 04 n cepumn 05 OAO «depepanbHas ceTeBas
KoMnaHusi EQuHON aHepreTM4eckon cnuctembl» COBOKYNoHbIM o6bemom 11 mnpa py6. [Cbonds]

<+ 14 ceHTa6psa 2006 r. coctonTca pasmelleHne Bbinycka obnurauuin OO0 «BocTtok-CepBuc-®uHaHc»
obwum obbemom 1.5 mnpa py6. [Cbonds]

<+ BaHk Poccun npusHan HecocTosiBLUMMCSE ayKumoH no npogaxe OBP 3-ii cepun Ha 10 mnpa pyo6.,
KOTOpbIN cocTosAncs BYepa, 7 ceHTabpst 2006r. [Cbonds]

< Pasmewenune 3 Bbinycka obnuraumin OAO «JIOMO» o6wmm o6bemom 1 mnpa pyb. 3annaHMpoBaHo
Ha 21 ceHTsa0psa 2006 roga. [Cbonds]

<+ 000 «TAND-OuHaHC» 14 ceHTsI0ps 2006 roga nnaHvpyeT HayaTb pasmelleHve obnuraumn 1
cepun Ha MMBB. [Cbonds]

<+ CraBka 1 kynoHa no obnuraumsm OAO «MockoBckoe o06nacTtHoe MWMNOoTe4YHOe areHTCTBO»
yTBepxaeHa B pasmepe 7,99% rogosbix. [Cbonds]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

lMpowedwum OHem

HelTpanbHbIi XxapakTep BbICTYMNEHUS OAHOro U3 yneHoB komuteta FOMC u
OTCyTCTBME NyOnMKaLUuin SKOHOMMYECKUX [AaHHbIX MPUBEN K CHWKEHUIO
[OXOOHOCTM Ha pbiHKE aMepPUKaHCKUX ka3Havenckmx obssatenscTts. 10-neTHne
HOTbI cervac HaxoasiTca Ha ypoBHe 4,77% — HWXKe YPOBHS, Ha KOTOPbIA
onyctunuck UST Ha aTon Hepene Ha hoHe BO3POCLUMX ONaceHni MHBECTOPOB
Mo NOBOAY BO3MOXHOIO MOBLILLEHNSI CTaBKM B CEHTAOpe.

Ha cregyowein Hegene y y4vacTHMKOB OyAeT [OCTaTOYMHO MOBOLOB
MOHEepPBHMYATbL — Cpean 9KOHOMUYECKUX PENIU30B KYEBbIE AaHHblE MO
WHMSLMA M UHAEKCY PO3HUYHBLIX Mpoaax. Mbl MO-NpexHeMy cyMTaem, YTo
Tekywme ypoBHM goxogHoctu B UST npeactaBnsioT OMacHoCTb  Anst
py6neBoro pbiHka.

Upkymckasi o6nacmb — Ha4yasio 8MMOPUYHbIX IMOP208

CerogHs HauMHaTCsl BTOPUYHbIE TOprM No BbIMycky WpkyTckon obnactu.
[oxoOHOCTb BbIMycka B HACTOALLMIA MOMEHT cocTaenseT 7,86% npu atopaumu
B ABa roga. Mbl noBbIaem Hawly Lernb No A0OXOAHOCTU A0 YpOBHSA 7,6%-7,7%
N pekomeHayem Gymary K Mokymnke.

ba3a npoueHMHbIX cmagok

HecmoTpsa Ha anrpena penTtuHra Poccum areHtctBom S&P cnpen Poccusi’30
octaeTca Bbiwe 1006n. Hawa uenb no aTomy cnpegy A0 KoHua roga — 90-
956n.

Beinyck O®3 46018 HaxoguTtcsa Ha ypoBHe 6,62% (+06n), cnpea k Poccun’30
cocTtaendeT 6onee 806n. Takon cnpen ABMNSETCA HeONpaBAaHHO LUMPOKUM,
Halla JONrocpoyHas Lernb no aToMy cnpegy — 006n. Moatomy Mbl cuMTaem, 4To
y OnvHHbIX OP3 coxpaHsieTca noteHumnan cyxeHus cnpega k US10Y Ha 85-
906n.

lMpo2Ho3bI no US10Y Ha KoHey 200a: 5,2-5,3%.

Topzoebie udeu

Boinyck FA3’11 Topryetca ¢ poxogHocTtbio 8,62% k 1,5-rogoson odepTe,
npegnarasg  3HaYMTENbHYKD TMPEMU0 K COMOCTaBUMOMY MO KpeauTHOMY
kayectBy Bbinycky TMK-03, goxogHocTb koToporo coctaensieT 7,84% k 1,5-
rogoson ocepTe. B T0 e Bpemsi KamasPuH-2, gonrosas Harpyska KOTOpOro
CYLLLECTBEHHO Bblle, a peHTabenbHOCTb — Hwxke, 4Yem y [A3a n TMK,
Topryetca no 8,62% k pgByxnetHen odepTte. Mbl cuntaem, 4to FA3'11
HegooueHeH no cpaBHeHUo ¢ TMK-03, noaTomy pekoMeHayeM ero K Nokymnke ¢
Lenblo No AOXOAHOCTM Ha ypoBHe 8,25%.

Boinyck MUK-5 Topryetcsa co 3HAUMTENbHOW NpeMuert K Bbinyckam obnuraumn
COMOCTaBUMbIX MO KPEeOUTHOMY Ka4yecTBY CTPOMUTEMbHbIX KOMMaHui. Tak,
poxopHocTb Beinycka MMocCTpoii-2'11 k ronoBon ogepTe COCTaBnsieT BCEro
10,23%, a Bbinyck CY-155 Haxogutcs Ha ypoBHe 10,43% Kk 7-mecsuHom
odepTe. [JoxoaHocTb obnurauuii JleHCneuCMY’10 Ha cpok 20 mecsiueB
pasHa 11,79%. TMUK-5 Bbirmagut Haubonee npuBnekatenbHbIM U3 BCEX
nepeyncrnieHHblX Bblle BbIMYCKOB obnuraumi cTtpouTenen, npegnaras
uHeectopam 11,55% rogoBbix Ha 9 MecsaUeB, NMO3TOMY Mbl PEKOMEHAYEM
obnurauum BbIMycka ¢ KpaTKOCPOYHOM LieNbio Mo OXOAHOCTM Ha ypoBHe 11%.

TpeTtuii Boinyck Camapckoli o6sacmu ocTaeTcs camMbiM NpuBIieKkaTesbHbIM
aKTMBOM Ha MyHMUMNanbHOM pblHke. Bymara pgaet pgoxogHoctb 7,51%
rogoBblXx Ha 5 neT, B TO BpeMsi Kak CrnpaBeanuBbii ypoOBeHb obnurauui
HaxoauTcsl Ha ypoBHe 7,25%. Mbl noaTBepXXaaeM pekoMeHAaLMIo «NoKynaTb»

B naHHbIN MOMeHT goxoaHoCTh Bbinycka Meyen-2 coctaenseT 8,39% no ueHe
100,55%. Bnwxanwwne «cocegn» Gymarnm — BbiNyckn komnanuum [danbceBsasb-
2’12 (8,35% Ha 46 wmec.) n lNarepouka-2 (8,33% Ha 52 mec.). NMockonbky
KpeauTHoe kayecTBo Medena o4eBMOHO BbilE KayeCcTBa AaHHbIX KOMMaHWM,
Mbl CYUMTaeM, 4YTo obnurauum Mevena AOMmKHbI TOProBaThCSA C CYLLECTBEHHbLIM
OVCKOHTOM K BbiMyckaMm [JanbcBsa3b-2 1 [NATepodka-2 v noBbilaeM Lenb Mo
6ymare o 8,0%.
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LleHa Bbinycka Komelika-2 3HauMTeNnbHO BbIpOCMa, MPEOAONieB C Hadvana
Mecsaua noytv B 100 6.n. B HacTosAwMA MOMEHT [OXOOHOCTb obnuraumim
coctaBnget 9,18% Ha 30 mecsiLueB, 04HaKO, MOCKOMbKY Halla OONrocpoyHasi
ueno (9%) ewe He [OCTUTHYTa, peKOMeHAaUus «MoKyrnaTb» OCTaeTcs
aKTyanbHOW.

PekomeHdayuu:

Kyl6biwesazom-2 (gepxaTb [0  nybnukauum  KOMNaHWelh  CBeXen
OT4YeTHOCTY, Lenb — 8,6%);

Anmeku 36,6 (uenb — 10%),

Mockea-39 (uenb no cnpagy kK O®3 46014 — 176n.),

O®3 46018 (nonrocpoyHas uens — 6,5%),

IMamepoyka-2 (uenb — 8,25%),

Meuyen-2 (uenb — 8,0%)

TMUK-5 (uenb — 11,0%),

A3 (uenb — 8,25%),

[Ipo2Ho3bI - PbIHOK docmu2 J10KaJlbHO20 UeHO08020 MaKCUMyMa

HecMoTps Ha TO, YTO Mbl, Kak W MNpexae, BepuM, YTo pybGreBble BbIMyCKM
obnagatoT GOnbLUMM MOTEHUMANOM 3a CYET AanbHEeNLero CyXeHusl cnpeaa K
PbHKY €BpOGOHAOB, B KPATKOCPOYHOM MEPCreKTMBE AanbHeiuid pocT
npeacTaenseTcs Ham ManoBepOsiTHbIM, a LieHbl OOBOSIbHO GOomNbLIOW YacTu
Gymar BbIrMa4aT CIULLKOM JOPOTUMU.

Mbl pekomeHAyeM y4yacTHWKam BO3[EepXaTbCA OT aKTUBHbIX AEWCTBUN B
6nvxanLime AHW, NOCKOMbKY OXMOAEM YCUINEeHUs! BONaTUIIbHOCTU Ha BHELUHUX
PbiHKAX, @ BO3MOXHO W T[JlyBOKOM KOPPEeKUMU Ha pbiHKE Ka3Ha4Yemnckux
ob6szaTtenbcTB CLUA, KoTopast MoxeT ycyrybuTb BOMHy cukcauum npubbinu,
HauMHaloLLyoCcst Ha py6neBoM pbliHKe.

Anacmacus 3anecckasi, zal_av@uralsib.ru

rasnpom

KomnaHua noBbiCuUIia NPOrHo3bl BbIPY4KMU
M Kkan3arpar Ha 2006 r.

la3npom noBbIiCMN NPOrHO3 BbIpyYkn M kan3aTpaT Ha 2006 r. Mo gaHHbIM
CMW, lasnpom nnaHupyeT nepecMoTpeTb B CTOPOHY MOBbLILIEHWUSI MPOrHO3bl
BbIPYYKM K KansaTpaT, cofepxalmecs B GrogxeTHon nporpamme Ha 2006 r.
CornacHo HOBbIM NMPOrHO3am, COBOKYMHas Bblpy4yka KoMmnaHum coctasuT B 2006
r. okono 83 mMnpg Jonn. OO akuM3oB M HaroroB. OTO COOTBETCTBYET HalleW
oueHke. KansaTpaTtbl Ma3npom Tenepb oXxuaaeT Ha ypoBHe 12 mnpg 4onn., 4To
HECKOINbKO HMXe Hallero NporHosa, coctaensowero 11 mnpa gonn.

YBenuuyeHne o6bema WHBECTMLMIA. Mo MHeHuio [asnpoma, pocT BbIPYYKM B
pesynbTaTe BbICOKMX LIeH Ha 3KCMOPTHbIe MOCTaBKM rasa No3sonseT yBenmuuThb
MHBECTULIMOHHYIO nporpammy. JlbBMHasi [OMs KansaTpaT B HbIHELIHEeM rogy
noiget 6yaeT HanpasneHa B ra3oTPaHCNOPTHYIO CUCTEMY W MHAPACTPYKTYPY.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru

®CK E3C/BAWKNPIHEPIO

Bo3MO>XeH B3aMMoBbIrogHbi oOMeH:
21,27% akumn BawkupaHepro Ha pgonio
B 6alLKMPCKMX MarMcTpanbHbIX 3JIEKTPOCeTAX

Ecnn obmeH 21,27% akumin BawkupaHepro, npuHagnexawmx PAO EJC, Ha
gonto B OalWKupCcKkMX  MaructpasnbHbIX — 3MEKTPOCETSX,  COCTOMTCSH,
npegnonaraemsln koadduumeHt EV/IMpucoeamHeHHas MolHOCTL cocTtaBuT 94
ponn./kBT, To ectb ®PenepanbHas ceTeBasi koMnaHusi 6yaeTt oueHeHa B 13
Mnp4 gonn. Tekywas pblHOYHas oueHka PCK coctaBnsieTr nuwb 1,2 mnpg
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gonn. Takum o6pasom, o6MeH akTuBamu, Ha Hal B3rNs4, YBENMYUT CTOMMOCTb
PAO E3C, eauHctBeHHoro Bnagensya ®CK.

PAO E3C paccmatpuBaeT BO3MOXHOCTL OOMeHa CBoed pdonu B
BalkupaHepro Ha fonK0 B GAWKUPCKMX MAarMCTpanbHbIX 3neKkTpoceTax. PAO
EJC obcyxpgaeT BO3MOXHOCTb 0OMeHa npuHagnexawmx emy 21,27% akuui
BalukunaHepro Ha gonto B GalLKMPCKMX MarncTpanbHbIX anekTpoceTsax. Caernka
[OImKHa ObITh 3aBepLueHa B HbliHelwwHeM rogy. O6 aTtom coobwun NHTepdakc co
CCbINTKOM Ha aHOHUMHBbIA nctodHuk. PAO ESC n BawkupaHepro nogresepavnm
haKkT BeAeHUs1 NeperoBopoB.

Cxema cpenku. MMepsbin atan: PAO EJ3C nepesoant 21,27% akuun
BawknpaHepro B ®eagepanbHyto ceteByto komnaHuio (PCK). Btopon atan: CK
nokynaet 40-45% ballkupckoi ceTeBOW KOMMaHWM, BHECH B Buae onnarhbl
nakeTt, KoTopbiv en nepegact PAO ESC. (bawkupaHepro Bnageet 100% akuui
BallkmMpcKkon ceTeBow KOMMNaHuu.)

HanbHenwan KOHCONMMAAUUA MarucTpanbHbIX JNeKTpoceTen. deneparbHas
ceteas komnaHusa (PCK) — 100-npoueHTHOE ovepHee noppasgeneHve PAO
ESC — sBnsieTca OCHOBHbIM BriafenbLeM MarucTpasnbHbIXx ceTelt B Poccuu.
®CK koHCONMAMPYET permoHanbHble MarucTpanbHble KOMMaHWK, BblOENEHHbIe
B xo4e pecTpykTypusaumm AO-3Hepro. MaructpanbHble akTMBbl HE3aBUCUMbIX
HoBocubupckaHepro u BallkupsHepro Takxke BbICTynawT obbekTamu Ans
obbeanHeHns B PCK.

Katoc PanaHy,rap_ca@uralsib.ru
Mameeu Tadu, tai_ma@uralsib.ru

CEBEPCTANb

I nonyroaue 2006 r. no MC®O:
cnabble pe3ynbTartbl, KaK M 0XKMAanochb

CHuxeHue yucton npubbinu BpeMeHHOe, AanbHenwui poct Bo Il nonyroauu
2006 r. HecmoTtps cnabble pesynbTatel Cesepctanu 3a | nonyrogve 2006 r. no
MC®O, oT4eTHOCTb KOMMaHWX MOATBEPAMNA HaluM MPOrHo3bl, HO OKa3anachb
3HaUMTENbHO XyXe KOHCEHCyca pblHKA B 4acTu NpubblnbHOCTU. CHWXeHne
peHTabenbHOCTM (HOpMa onepaunoHHo Npubeinu ynana B | nonyrogum 2006 r.
Ha 5 n.n. go 16% c 21% Bo Il monyrogun 2005 r.) rmaeHbiM 0Bpazom
00yCcrnoBrneHo  BbICOKUMW  HeOEHEXHbIMW  OMNepauMoHHbIMU  pacxodammu
(amopTun3auma selpocna Ha 95% c yposHa | nonyroguna 2005 r. go 395 mnH
Jonn.) u yxyaweHvem peHtabenbHocTu fobbiBalowlero cermeHta. Tem He
MeHee Mbl COXpPaHsieM MO3WUTWMBHbLIN B3rMA4 Ha KOMMAHWIO, Y4WTbiBas
oxugaembln pocT npubbinen Bo Il nonyroamm 2006 r., a Takke NpUHUMAas BO
BHMMaHWe koHconuaauuio Lucchini B oktsbpe 2006 r. n BO3MOXHOE
pa3melleHne akunin Cesepctanu B IV keapTtane 2006 r. Ha JloHgoHckon Bupxe.
OT0 noaTBepXAaeT CunbHble hyHAaMeHTanbHble XapaKTePUCTUKN KOMNAHWUK.

PocT ceGecToMMOCTM HeraTMBHO OTPa3wNCA Ha PeHTabenbHOCTU. Buepa
CeBepcTanb onybnukoBana otyeTHocTb 3a | nonyrogune 2006 r. no MC®O ¢
yyeToM AobbliBaloLLMX aKTUBOB. Bbipyyka koMnaHuv yBenumuunace nuwb Ha 5%
no cpasHeHuio co Il nonyroguem 2005 r. go 4,38 mnpa gonn. 1 okasanacb Ha
YpPOBHE Hallero nporHosa, Banosasi Npunbbinb Belipocna Ha 10% go 1,27 mnpa
Jonn., onepauuoHHass npubbinb — Ha 19% po 710 mnH pgonn. Poct
cebectommocTtn peanusauum coctasun 13% (go 3,1 mnpg gonn.), onepeavs
POCT BbIPYYKM W HEraTMBHO OTPa3vBWNCL Ha peHTabenbHocTn. YucTas
npubbinb cokpatunacb Ha 49% no cpasHeHuio ¢ | nomyroguem 2005 r. n
coctaBuna 405 MnH gonn. — HWXe Hallen oueHkn Ha 9% us-3a yBenuyeHus
pacxodoB Ha Hanor Ha npubbinb (3ddekTvBHas HanoroBasi CTaBka
HenpeasuaeHHo pocturna 35% B | nonyrogum 2006 r.). YTto KacaeTtca
peHTabenbHocT CeBepcrtanu, TO BCe HOPMbl NpUObLINEN CHU3WNUCHL B
npegenax 1-11% c yposHsa Il nonyrogusa 2005 r., Takke coBnae C HaLUMW
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oxmaaHnsmu. B xope BuepawHen TenedoHHom KoHdepeHuun CesepcTanb
TaKkKe 3asBuUIIa, YTO NMaHUPYET B OKTAOPE HbIHELLHEro roga KOHCONMMAMPOBAaTL
aktmBbl Lucchini, BblkynvB okono 51% akuuin uTanbsHCKOWM KOMMaHuM 3a
700 mnH gonn.

MNMonHoe coBnapgeHMe ¢ NPporHosamm
KoHconupgupoBaHHble pe3ynbTathbl 3a | nonyrogume 2006 r. no MC®O
In/r05 lin/r05 Inir06 MWsm.3an/ir, W3m.3arog,% In/r06M PasH. % I'n/ro6n PazH., %

% KOHCeHcyc

Bbipyuka 4470 4154 4377 5% -2% 4396 0% 4359 0%
CebecTonmocTb peanusaLim (2559) (2745) (3103) 13% 21%  (3187) -3%

C y4emom u3Hoca u amopmusayuu (202) (214) (394) 84% 95% (366) 8%
Banosas npubbinb 1911 1409 1274 -10% -33% 1209 5%
O6Luye 1 aaMuH. pacxob! (465) (505) (486) -4% 5% (483) 1%
Mpoyasi onepaLyoHHas npubbirb (yBbIToK) (69) (31 (77) 152% 13% (26) 193%
EBITDA 1579 1087 1104 2% -30% 1065 4% 1198 -8%
OnepauyoHHas npubbinb 1377 873 710 -19% -48% 699 2%
lMpounit BHeONepaLMOHHbI AOXOA/(pacxoab!) (30) 233 (38) - 24% (22) 1%
EBIT 1347 1106 672 -39% -50% 677 1%
Pacxogbl Ha (hvHaHCpoBaHKe, HETTO (112) (58) (38) -35% -66% (75) -49%
Pacxogbl Ha Hanor Ha npuBbinb (334) (216) (222) 3% -33% (151) 48%

OppekmusHasi cmaska Hanozos, % 27% 21% 35% - - 25% -
[lons MeHbLIMHCTBa (23) (36) (7) -81% -70% 9) -20%
Yucras npubbinb 877 795 405 -49% -54% 443 -9% 617 -34%

Memoyunuku: Cesepcmarnb, oueHka YPA/ICUBa

YxypnweHue peHtabenbHoctu B | n/r 2006 r.
KniouyeBble nokasatenu peHTabenbHocTH, %
Inir05 1in/r05 1In/r06 Wam.3an/r, W3m.3arop, In/r06M Pasv.,n.n. In/r06M Pasu.,n.n.

n.n. n.n. KOHCEHCYC
Hopma Banosoi npubbinu 42,7 33,9 291 (4,8) (13,6) 215 1,6
Hopma EBITDA 353 26,2 25,2 (0,9) (10,1) 24,2 1,0 275 (2,2)
Hopwma onepaLoHHoit npubbinu 30,8 21,0 16,2 (4.,8) (14.,6) 15,9 03
Hopma EBIT 30,1 26,6 15,4 (11,3) (14,8) 15,4 (0,0)
Hopma umncToit npubbinu 19,6 19,1 93 9,9 (10,4) 10,1 0,8) 14,1 (4,9)

MNemouruku: Cegepcmans, oueHka YPATICHBa

Kupunn Yyiko,chu_ks@uralsib.ru
Amumput CmonuH, smolindv@uralsib.ru

EBPA3

LleHTp KOHCONUaauumn
CTanenureMHOn NPoMbILWNEeHHOCTHU

PelweHne ocHoBHoro akumoHepa EBpasa Millhouse Capital coenate EBpas
LEeHTPOM KOHcONMuaaumMu CTanenuTeHoNn oTpacnyM COOTBETCTBYET Hallemy
MHeHuto, YTo EBpas BnonHe cnocobeH ctatb cTanenpou3sogmTenem MMpoBOro
MacwTaba, y4uuTblBasi €ro curnbHble QyHAAMeHTarbHble XapakTePUCTUKMU,
NPOYHbIEe NMO3ULMM Ha POCCUINCKOM pbiHKE, BEPTUKAlbHYK MHTErpaLuio, a Takke
nonuTuyeckme M UHaHCOBbIE BO3MOXHOCTM PomaHa AbpamoBuya, MHTEpECHI
koToporo npeactaenseTt Millhouse Capital.

EBpa3s — Oyoywuin LeHTp KOHconmpauuu cTanenpousBogutenen. Millhouse
Capital — komnaHusi-akunoHep EBpasa, npeacraensiowaa nHtepecbl Pomana
AbpamoBuya, — BYepa 0O6bsiBUNa o0 ToM, YTO EBpas, BEpOATHO, CTAHET LIEHTPOM
KOHCONMMAaLun POCCUWACKMX W WMHOCTPaHHbLIX cTanenpoudogutenen. [lo
3agsneHuto Millhouse Capital, EBpa3 BegeT neperoBopbl C POCCUINCKAMM
cTanenuTerHbiMM KOMMaHUsSMU O MEepCrneKkTUBE CNUSHWS U B TO Xe Bpems,
BOMPEKM cryxam, He 3auvHTepecoBaH B npuobpeteHun Corus wunu
ThyssenKrupp. Millhouse Capital Tawkke o6bsBuMna, 4YTO He HamepeHa
yBenuumeaTtb Jonto B EBpase ¢ Tekywmx 41% akuum nnm MeHaTb AMBUOEHAHYHO
NOMUTUKY XONAMHra.
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Poccuitickuin  ctanenuTedHbI CEKTOP: HacTano BpeMsA KOHCONMMAALMK.
KoHconunpauma poccuickon cTanenuTenHonW MpOMBILWMEHHOCTU, Kak Mbl
nonaraem, cTaHeT MOLLHbIM (akTOpPOM pocTa He Tonbko Ans EBpasa, HO u
BCEN ans OTEYECTBEHHOMN cTanenuTenHon NPOMBILLUIEHHOCTW.
MoTeHumanbHbiMKM obbekTamy npuobpeTeHuss ans EBpasa, Ha Haw B3rnsAa,
agnsatotca MarHuTtoropckun MK, TNebegurckuin TOK, Mwuxavinosckuin OK,
YIMK, Ockonbckun MK u Meden. B coBOKynmHOCTM CTOMMOCTb TaKoro
WHTErpMPOBAHHOIO XOMAWHIa, KOTOpbIiA CTaHeT nepBbIM MO BENUYMHE
cTanenpoussogutenem B Poccun u BTOpbIM B MUPE, MOXET COCTaBUTb Nnopsiaka
30 mnpg gonn.

Kupunn Yyiko,chu_ks@uralsib.ru
Amumputi CmonuH, smolindv@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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PbIHOK py6neBbix obnumraumi

O6sem H‘ﬂ

KynoHHas ToproBblIit Cnpen,
EHLREE CTaBKa, % o6bem, pyb. e Ypan 6n
wIH. py6. 3 KynoHa ochepThl odh) , PyO. Kynka | npogaxal| odpr. TeKyw,. S&P/IM o6

KOPMOPATUBHbIE OBNTUrALIUK

FOCKOMMaHun

Axk 1070 11,00 01.ex.06 01.0ex.08 272 107,70

Anx-2 1500 11,00 | 01.ces.07 01.cpeB.10 414

Anxi-3 2250 9,40 15.0kT.06 15.0k1.10 50,0 105,80 = 106,33

Ax-4 900 8,70 01.Hos1.06 01.cpeB.12 65,8 106,00 = 107,00

Anx-5 2200 7,35 15.0kT.06 15.0kT.12 743 99,90

Anxk-6 2500 7,40 15.0kT.06 15.mon.14 95,6

BTE-4 5000 6,50 21.ceH.06 19.map.09 30,8 BBB/Baa2

BTB-5 15000 6,20 26.0k1.06 = 26.anp.07 | 17.0kT.13 77 86,6 BBB/Baa2

BTE-6 15 000 6,50 18.0k1.06 | 20.nt0m.07 | 06.10n.16 105 | 1197 BBB/Baa2

lasnpom-3 10 000 8,11 18.71B.07 18.71B.07 44 101,08 0,15 70207404 | 100,95 @ 101,09 512 504 802 035 BB+/Baa2 Al 21
lasnpom-4 5000 8,22 14.¢eB.07 10.ceB.10 417 104,77 || -0,02 752777192 104,65 = 105,00 6,75 7,85 3,01 BB+/Baa2 Al 61
lasnpom-5 5000 7,58 10.0kT.06 09.0k1.07 13,2 152950 00C 101,97 | 102,49 BB+/Baa2 A
lasnpom-6 5000 6,95 08.cbe.07 06.a8r.09 355 100,90 0,10 25777429¢ 100,85 @ 101,10 6,71 6,89 | 254 BB+/Baa2 Al 60
Tuopo-OrkK 5000 8,10 03.5H8.07 29.moH.11 58,5 102,39 || -0,10 424916528 102,36 | 102,48 7,64 791 389 128
PX0-2 4000 7,75 06.1ex.06 05.nex.07 15,1 13109804 101,60 | 102,00 BBB-/Baa2 A
PXO-3 4000 8,33 06.7ex.06 02.nex.09 394 104,40 | -0,17 15679044 104,30 = 104,64 6,90 798 285 BBB-/Baa2 Al T8
PX0-4 10 000 6,59 14.nex.06 14.m01.07 93 20071000C | 100,35 @ 100,60 BBB-/Baa2 A
PXO-5 10 000 6,67 26.5HB.07 23.5H8.09 29,0 100,04 || -0,01 408 348 252 = 100,00 | 100,07 6,76 6,67 | 210 BBB-/Baa2 Al 58
PX0-6 10 000 7,35 15.Ho51.06 10.Hos1.10 50,8 101,69 | -0,06 60638128C 101,70 = 101,80 6,99 723 | 350 BBB-/Baa2 Al T3
PXO-7 5000 7,55 15.Ho51.06 07.Hos1.12 75,1 102,70 || -0,12 576171681 102,65 = 102,84 7,12 735 486 BBB-/Baa2 Al 62
®CK ESC 5000 8,80 19.8ex.06 18.aex.07 15,6 103,15 0,10 154725 102,90 = 103,15 6,28 853 | 120 B+/Baa2(P) Al 80
®CK ESC-2 7000 8,25 26.1ex.06 22.mo0H.10 46,1 104,09 | -0,12 63473362C 104,08 = 104,30 7,12 793 325 B+/Baa2(P) Al 98
®CK ESC-3 7000 7,10 15.0ex.06 12.nex.08 27,6 100,37 0,02 107 829757 100,30 | 100,49 7,03 7,07 || 2,00 B+/Baa2(P) Al 81
Cbipbe

Nrepa 1200 9,75 07.nex.06 07.nex.07 15,2 101,35 0,15 1720923 101,25 | 101,35 8,75 962 113 328
Kokc 3000 8,95 18.9HB.07 16.m0n.09 34,8

Tlykoitn 6000 725 21.H05.06 | 20.Hos1.07 | 17.H05.09 14,6 389 101,03 = 102,05 BB+/Baa2 A
Hosarak 1000 9,40 30.Ho1.06 30.Ho1.06 2,8 BB-/Ba2

PyccHedtb 7000 9,25 15.0ex.06 = 12.nex.08 | 10.;ex.10 27,6 51,8 101,08 || -0,15 27877291 101,10 | 101,29 | 889 915 | 195 269
CY3K-2 1000 8,50 16.Ho51.06 15.¢eB.07 54 99,60 C
THK-BP 3000 15,00 || 28.H0s.06 28.H051.06 27 142778 25C 102,50 BB+/Baa2 A
YamyptHethTnp 1500 9,50 01.0ex.06 = 01.nex.06 = 01.map.08 28 18,0 100,05 || -0,02 11205500 100,00 & 100,14 || 9,60 926 950 021 469
MeTannyprus

Amypmetanr 1500 9,80 01.map.07 26.¢be.09 30,1 101,60 0,05 1016 101,60 = 101,80 9,65

Beno 1500 9,10 06.aex.06 03.10H.08 333 100,89 || -0,41 58498517 | 100,77 = 100,90 9,02

Manp 500 12,30 03.01.06 03.anp.07 6,9 100,45 0,15 4018 99,51 100,35 1196 @ 1122 1224 | 0,50 705
Makew-Tpynn 3000 11,25 14.ceH.06 = 13.cen.07 = 12.map.09 124 30,6 98,08 0,01 7922891 97,95 98,10 | 13,77 1147 | 0,85 844
Meyen 5000 8,40 20.0ex.06 | 16.m0H.10 | 12.1m0H.13 45,9 823 100,48 || -0,07 12195958C 10045 = 100,59 | 8,41 836 | 307 Bl 228
PycAn®un-2 5000 8,00 20.Hos1.06 20.mait.07 85 25162500 100,30 = 100,70 NR
PycAn®uh-3 6000 7,20 21.ceH.06 21.ceH.08 248 99,50 | 100,00 NR
Cesepcrans 3000 8,10 28.0ex.06 28.1i0H.07 9,8 BB-/B2 A-

TYM-2 1000 9,75 02.0ex.06 | 02.1ex.06 = 02.nex.07 29 15,0 100,20

Xaitnenp long 750 12,00 04.0x1.06 04.0k1.06 | 02.anp.08 09 19,1 100,12

TeneKkoMMyHuKauum

BonraTen-2 3000 8,20 05.0ex.06 | 02.1ex.08 = 30.Hos.10 272 515 100,89 0,05 27980757 100,75 | 100,90 | 7,90 813 | 196 B+ B+ 168
BonraTen-3 2300 8,50 05.nex.06 30.Hos.10 515 14244300 101,55 | 102,20 B+ Bt
[anbcesab 1000 13,00 15.Ho9.06 15.Ho9.06 23 100,90 B
[llanbcasias-2 2000 8,85 06.0ex.06 | 04.moH.10 | 30.mait.12 455 69,7 102,18 0,70 106951522 102,05 = 10250 = 8,30 866 | 3,04 Bl 217
[Jlanbcasiab-3 1500 8,60 06.7ex.06 03.10H.08 333 101,13 0,08 15168988 101,00 8,15 850 183 Bl 213
MrTC-4 1500 7,10 25.0k1.06 = 25.amp.07 | 22.amp.09 77 319 BB-/Ba3 = B+
MrTC-5 1500 8,30 28.H051.06 | 29.mait.07 | 25.mai1.10 838 452 BB-/Ba3 = B+
Meradpoh-2 1500 9,28 11.0k1.06 11.anp.07 72 100,90 = 102,80 BB- B+
Meradboh-3 3000 9,25 17.0kT.06 15.anp.08 19,5 103,90 BB- B+
C-3Ten-2 1500 7,50 04.0kT.06 03.01.07 13,0 99,03 | 100,30 B+ B
C-3Ten-3 1500 9,25 30.H051.06 = 28.cbeB.08 | 24.cdbeB.11 18,0 544 15 347 046 103,50 B+ B
CubupbTen-4 2000 12,50 || 04.518.07 05.nt0m1.07 10,0 103,75 || -0,05 6225000 103,71 104,05 7,83 7,51 12,05 0,78 B 272
CubupbTen-5 3000 9,20 27.01.06 25.anp.08 19,9 102,10 = 102,46 B
CubupbTen-6 2000 7,85 21.ceH.06 = 23.ceH.08 = 16.ceH.10 24,9 49,0 99,70 100,00 B
CubupbTen-7 2000 8,65 22.Hos1.06 20.mait.09 329 101,50 = 101,77 B
CMAPTC-2 500 10,00 26.1ex.06 26.m0H.07 9,7 100,04 0,04 1246495 99,75 | 100,05 10,15 9,75 10,00 = 0,72 B-| 512
CMAPTC-3 1000 14,10 03.0k1.06 = 06.0kT.06 = 29.ceH.09 10 373 99,50 | -0,49 1083582 98,15 99,99 || 19,64 17,94 1417 || 0,07 B-| 1474
TatTenexkom 600 11,75 06.H01.06 06.mait.07 8,0 102,00

YpCi-4 3000 9,99 02.Hos1.06 01.Ho.07 14,0 103,05 | -0,05 2061/ 103,05 = 103,20 7,29 969 | 1,07 B+ B+ 188
YpCI-5 2000 9,19 19.0k.06 17.anp.08 19,6 102,00 = 103,49 B+ Bt
YpCW-6 2000 8,20 23.H051.06 | 20.H0s1.08 | 17.Hos.11 26,8 63,2 100,60 0,00 521113/ 100,50 = 100,70 | 8,05 815 192 B+ B+ 181
YpCi-7 3000 8,40 19.ceH.06 = 17.map.09 = 13.map.12 30,7 67,1 100,60 || -0,40 1006 100,60 = 100,90 /| 829 835 216 B+ B+ | 217
LienTpten-3 2000 12,35 15.ceH.06 15.ceH.06 03 B- B
Lientpten-4 5623 13,80 || 18.dhes.07 21.a8r.09 36,0 114,56 | -0,04 124238628 114,50 = 114,60 8,32 12,05 | 2,71 B- Bl 222
LienTpten-& 3000 8,09 06.map.07 | 08.ceH.08 30.a8r.11 24,4 60,6 B- B

IOTK 1500 14,24 14.ceH.06 14.ceH.06 0,2 CCC+/Caal B-
t0TK-2 1500 10,50 || 07.cbes.07 07.cpe.07 51 100,83 0,13 15185061 100,80 | 100,90 8,59 838 1041 0,39 CCC+/Caal B-| 367
tOTK-3 3500 10,90 08.0kt.06 = 09.0kt.07 | 10.0kT.09 13,2 376 102,13 0,08 16537360 101,89 = 102,16 | 8,98 10,67 | 0,99 CCC+/Caal B-| 361
t0TK-4 5000 10,50 13.ceH.06 09.aex.09 39,6 CCC+/Caal B-
notpe6uTenbckue ToBapbl

Bantuka 1000 8,75 21.Ho1.06 20.Ho1.07 14,6 A-
BanTumop-2 800 11,65 16.H05.06 | 16.H0s.06 = 15.mai.08 23 205 100,40 = 100,65 C+

BBA-2 3000 9,00 20.nex.06 15.aex.10 52,0 B+B3 | B+
WHTep6pto-2 4000 8,00 15.ceB.07 13.a8r.09 35,7 A-
KpBocTok 1500 11,50 || 25.0beB.07 25.¢beB.07 57 101,16 = 101,44 B
Kpucrann 500 12,00 || 08.¢es.07 08.cpe.07 51 100,75 0,25 40234033 100,52 | 100,80 10,35 = 10,05 11,91 = 0,39 B-| 544
MukosiH 1000 13,50 18.ceH.06 18.ceH.06 04 19041800 99,95 = 100,28 C+
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KOPMOPATUBHbIE OBJTUTALIUN (npoaonxeHue)

Hupah-2 1000 10,80 15.Ho51.06 16.mai.07 84 101,20 = 101,50 c
Hytpurex 1200 11,00 12.ceH.06  12moH.07 = 09.m0H.09 93 33,5 B

Ooro-1 1100 15,50 21.0k1.06 22.anp.07 7,6 101,17 || -0,15 515944/| 101,11 101,28 1348 = 10,66 1532 | 048 C+ | 857
0oro-2 1200 12,95 || 26.pes.07  31.aBr.07 | 25.ceB.09 119 30,1 99,90 0,06 1018930 99,69 99,89 || 1363 | 1342 @ 13116 1296 @ 084 C+ | 832
OCT-2 1000 1290 || 09.H0s.06 = 10.mait.07 | 08.mai.08 82 20,3 99,94 0,03 992451/ 99,03 = 100,04 | 13,19 12,35 1291 | 059 C+ | 827
Oreullek-2 1000 10,25 || 20.peB.07  21.aBr.07 | 17.ceB.09 11,6 29,8 99,50 99,90

OvakoBo-2 1500 8,50 14.ceH.06 11.cen.08 245 99,14 0,09 12884200 99,15 99,25 9,31 857 | 135 B-| 340
nnT-1 1000 12,00 28.ceH.06 28.ceH.06 0,7 c

nnT-2 1500 14,25 25.ceH.06 | 25.ceH.06 = 23.map.09 0,6 30,9 100,17 | 100,21 C
MpaimfoH 1000 12,50 10.Hos1.06 10.Hos1.06 21 100,01 100,25 C+
Tanocto 1000 10,00 08.ceH.06 | 14.cen.07 | 06.map.09 12,4 30,4 99,75 100,25

Yepki3oBo 2000 8,85 05.0ek.06  02.nex.08  31.mait.11 27,2 57,6 99,95 100,10

J0KO-2 1500 10,50 || 26.51B.07 = 26.5HB.07 | 22.5HB.10 47 41,1 100,18 || -0,02 3556350 100,05 & 100,15 | 10,20 990 1048 @ 0,36 C- 529
PO3HUYHAA TOProBnA

ABTOMMUP 1000 11,66 06.map.07 = 11.cen.07 = 01.ceH.09 12,3 36,3

ANMNU-UHBecT 1500 10,99 23.¢beB.07 |  29.a8r.07 21.a8r.09 11,9 36,0

Anekv 36,6 3000 9,89 02.518.07 | 03.110m.08 | 30.ut0H.08 222 34,2 101,15 0,00 15172500C 101,00 = 101,20 | 10,16 978 | 158 416
Apbart-Tpectink 1500 10,50 22.0ek.06 ~ 22.m0H.07 | 20.1i0H.08 9,6 21,7 100,00 100,20

Buiktopust 1500 9,90 01.¢beB.07 | 01.cbeB.07 | 29.51B.09 49 29,2 99,90 | 100,24

[Jletckuit Mup 1150 8,50 08.cbe.07 29.5HB.15 102,2 19297750C 98,75 99,40

[lukas Opxupest 1000 11,30 12.0k1.06 | 12.anp.07 | 09.anp.09 72 315 100,30 0,05 3434126 100,26 | 100,50 | 11,20 10,58 11,27 || 0,53 629
[Nluken 3000 9,25 21.ceH.06 17.map.11 55,1 98,75 | -0,28 988 98,60 99,10 9,82 937 | 341 349
EBpoceTb-2 3000 10,25 05.0ek.06 = 07.4ex.07 | 02.mi0H.09 15,2 33,3 99,61 100,15

WHkom-Naga 700 17,00 || 23.H0s.06 = 14.nex.06 | 22.Hos.07 33 14,7 101,00 || -0,60 15 664 292 101,00 || 9,90 948 16,83 | 0,25 C/| 499
WHkom-Napa-2 1400 11,75 17.H05.06 | 16.beB.07 = 12.cbeB.10 54 418 100,00 || -0,15 1500000 99,90 = 100,14 || 12,26 11,67 11,75 | 039 C| 73
Koneiika 1200 9,75 19.ceH.06 = 19.1ex.06 = 17.10H.08 34 216 100,70 = 101,05 B- B
Koneiika-2 4000 8,70 22.H051.06 = 18.cheB.09 | 15.cheB.12 29,8 66,2 9948 | -0,09 189595594 99,30 99,50 || 9,24 875 203 B- B/l 310
Martut 2000 9,34 22.Hos1.06 19.Hos1.08 26,8 101,97 0,14 101 965 00C 8,50 916 | 192 228
Mapta-®uHaHc 700 14,84 || 23.H05.06 22.mai1.08 20,8 102,99 | -0,01 1132860 102,85 @ 102,99 13,21 1441 1 143 742
MapTa-®OuHaHc-2 1000 11,75 06.0ex.06 | 07.moH.07 | 06.5ek.09 9,1 39,5 99,75 | -0,21 1997973 99,29 99,55 || 12,39 11,74 11,78 | 0,66 748
Mapta-®uHaHc-2 2000 13,00 01.cbeB.07 = 05.0eB.08 = 02.aBr.11 17,2 59,7

Matpuua 1200 12,32 13.0ex.06 | 13.moH.07 = 10.nek.08 93 27,5 99,42 99,76

MUP 1000 9,89 27.0ex.06 | 27.0ex.06 | 27.nex.07 37 15,9 100,00 | 100,10

MoHeTka 1000 10,70 16.H08.06 = 15.H0A.07 | 14.mai1.09 14,5 32,7

MepexpecTok 1500 8,15 09.a18.07 = 10.m0n.07 = 08.n10n.08 10,2 22,3 B
MNsTepoyka 1500 11,45 15.Hos1.06 12.main.10 448 110,30 0,80 5520513 11025 = 110,50 8,31 10,38 | 3,20 BB-/B1 | B+ | 218
MNsTepoyka-2 3000 9,30 19.8ex.06 14.nex.10 52,0 104,01 0,01 44582100 104,00 = 104,20 8,33 894 | 349 BB-/B1 | B+ | 205
TexHocune 2000 9,50 30.H051.06 = 29.mait.08 | 27.mai1.10 21,0 453 99,85 0,02 117823 99,00 99,85 | 9,81 951 | 149 397
cepBuc

ArpoxonauHi 1000 13,00 14.0¢1.06 | 14.m0n.07 = 18.m0n.09 10,3 34,8

[x3Cu-2 1200 13,00 05.0ex.06 | 26.0ex.06 = 04.nex.07 37 15,1 100,85 | -0,05 2057320 100,81 100,90 | 9,66 924 1289 028 B-| C+|| 474
EBpocepsic 1500 14,00 19.ceH.06 = 19.nex.06 | 18.nex.07 34 15,6 100,30 || -0,05 175526 100,01 100,31 || 13,51 12,521 1396 | 025 860
KAAD-2 3000 11,59 || 23.H0.06 = 23.H05.06 | 22.mait.08 26 20,8 100,14 0,14 458971614 100,00 = 100,15 || 11,01 10,56 11,57 || 0,20 B-| NR|| 610
JlaBepHa 1000 11,25 12.0kr.06 | 12.anp.07 | 08.anp.10 72 436 100,45 = 100,60

MMK-TpaHctmHaH 650 11,50 11.448.07 | 16.18.07 | 10.110n.08 44 224 100,40 || -0,06 61148512 | 100,00 = 100,50 /| 10,06 974 1145 0,33 515
Mocobnraa 1000 10,75 22.0ex.06 21.0ex.08 279 102,00 102,20

PKC 1500 9,70 18.0kr.06 | 17.0k1.07 | 15.anp.09 135 317 100,70 || -0,04 30205000 100,60 @ 100,80 | 9,21 9,63 || 1,00 382
PocuHtep-2 400 10,00 04.0x1.06 02.110n.08 221 C
PocuHTtep-3 1000 11,00 01.0ek.06 = 01.nex.06 | 26.Hos.10 2,8 51,4 C
CaHgait 3000 11,66 06.0ex.06 | 06.moH.07 = 03.5ek.08 9,1 273 101,05 = 101,34

TpaHcaapc 2500 11,65 | 08.peB.07  09.aBr.07 | 05.ceB.09 11,2 294 100,45 = 100,80

OitptOHMoH 1500 13,00 14.H05.06 | 15.mai.07 = 10.Ho5.09 83 38,7 99,58 0,00 19985584 99,55 99,65 | 14,35 1356 13,05 | 058 944
t0Taitp 1000 10,65 || 22.H0s.06 22.Hos1.06 25 100,12 0,00 43694114 100,10 | 100,14 10,14 9,76 10,64 | 0,20 523
CTPOUTENbLCTBO

AnamaHt 500 13,10 07.nex.06 05.10H.08 212 101,25 0,05 1028708 101,20 = 101,40 12,05 12,94 | 147 B- 620
AnamaHT-2 2000 11,25 || 23.H09.06 = 24.mait.07 | 20.main.10 8,6 45,0 100,00 || -0,05 4000 100,00 & 100,05 | 11,73 11,200 11,25 | 0,62 B- 682
rmMocCtpoit-2 4000 11,50 21.ceH.06 | 20.cen.07 = 17.map.11 12,6 55,1 101,40 = 101,49

NenCreyCMY 1000 12,00 26.0k1.06 = 24.anp.08 = 22.arp.10 19,8 441 99,80 | -0,20 127744 99,83 99,90 | 11,85 12,02 | 1,37 617
nce 1000 11,00 21.cen.06 | 22.map.07 = 20.map.08 6,5 18,7 C+
Mupakc Mpynr 1000 11,50 || 20.cbes.07 19.a8r.08 237 100,38 0,05 5735980 100,26 @ 100,39 11,08 1146 | 1,63 B-| 488
MNMK-5 1120 10,20 || 21.H0s.06 = 22.mait.07 | 20.mai.08 8,6 20,7 99,25 0,05 615370 99,20 99,38 || 11,81 11,301 10,28 | 0,61 C/| 689
CrpoitTpaHcra: 3000 9,60 27.0ex.06 25.110H.08 21,9 34045000 101,10 103,00

CY-155 1500 10,50 28.ceH.06 30.map.07 6,8 100,01 100,20 C+
SHepreTMka

BallK1paH-2 500 9,50 22.¢beB.07 22.¢beB.07 56 9943 | 101,05 B
Baluk1paH-2 1500 8,56 01.01.06 19.map.09 30,8 100,12 || -0,13 60050000 99,95 @ 100,15 8,78 855 212 B/l 266
JleHaHeprc 3000 10,25 19.0k.06 19.anp.07 75 100,97 || -0,03 31796 146 101,00 = 101,10 8,74 826 10,15 0,57 B- 383
MocaHepro-z 5000 7,65 01.map.07 = 23.deB.12 | 18.cbeB.16 66,5 = 1150 100,40 || -0,01 17781340 100,35 @ 10045 | 7,70 762 | 426 B- 130
CsepandH 500 10,50 01.map.07 01.map.07 58 100,75 101,10 C
TataHeprc 1500 9,65 14.ceH.06 13.map.08 18,4

Xumusa

KyibbiweBa3oT-2 2000 8,80 08.ceH.06 04.map.11 54,6 B-
HUKOCXVM 1000 14,00 14.nex.06 14.nex.06 33 101,03 0,04 609 101/| 100,86 = 101,00 10,10 9,75 1386 | 0,25 CCC+ C/ 519
HUKOCXWM-2 1500 12,30 16.H0s.06 | 16.a8r.07 = 16.aBr.07 114 114 CCC+ c
HKHX-3 2000 8,00 01.0ex.06 01.ceH.07 12,0 B
HKHX-4 1500 9,99 02.0kt.06 = 30.map.09 = 26.map.12 312 67,6 B
Canasart-2 3000 10,00 14.Hos1.06 10.Ho51.09 38,7 105,70 0,37 432313 10550 | 105,90 8,08 946 | 275 B+ | 197
MalUMHOCTPOEHHE

BKM-®uHaHc 1000 10,25 06.0ex.06 | 27.0ex.06 = 04.mo0H.08 37 212 100,20 = 100,30

IT-ToU-3 1500 12,04 20.0k1.06 = 20.0kT.06 = 18.amp.08 14 19,6 100,34 0,07 25104972 100,20 | 100,40 | 9,07 8,73 12,00 011 C| 416
NPKYT-3 3250 8,74 21.ceH.06 16.ceH.10 49,0 101,00 | -0,30 188870 101,16 = 101,50 8,62 865 324 Bl 242
Mur 1000 10,50 06.0ex.06 | 06.moH.07 | 03.110H.09 9,1 333 100,62 = 100,75

C2



DUHAHCOBAA KOPMOPALINA
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PbIHOK py6neBbix obnumraumi

KOPMOPATUBHbIE OBNTUTALIN (npoaonxeHue)

MortoBunuxa 1500 10,00 25.948.07 = 30.m0n.07 = 22.9HB.09 10,9 28,9 100,66 100,80

OM3-4 900 26.¢be.09 30,1 99,00 | -1,00 673 200 102,00

OM3-5 1500 8,80 06.map.07 = 03.cen.09 | 30.amr.11 364 60,6

nm3 1200 9,90 24.0k7.06 | 24.m0n.07 | 21.m0m.09 10,7 349 100,45

MpomTpakTof 1500 9,75 04.518.07 | 12.m0n.07 | 03.101.08 10,3 222 99,90 | -0,10 1659339 99,91 100,04 || 16,03 1536 9,76 || 0,72
CanioT3H 3000 10,15 || 26.0ex.06 | 26.0ek.06 | 25.nex.07 37 15,8 | 100,08 0,00 18400846 100,10 | 100,11 || 10,02 968 10,14 | 028
Catypk 1500 9,00 22.ceH.06 | 24.map.07 = 23.map.08 6,6 18,8 100,35 100,58

TB3-3 1000 9,25 22.nex.06 = 01.m0n.08 | 18.u0H.10 221 46,0 || 100,70 | -0,03 60525000 100,30 | 100,70 | 8,289 919 | 1,59
YB3 2000 13,36 03.0kT.06 | 08.0kT.06 | 30.ceH.08 1,0 251 |1 100,21 | -0,09 2013119 100,20 | 100,48 @ 8,66 825 13,33 | 0,08
YB3-2 3000 9,35 04.0k1.06 | 03.0kT.07 | 05.0kT.10 13,0 496 || 10043 | -0,07 12094708 100,35 = 100,55 | 9,11 9,31 | 0,96
aBToOnpoM

ABTOBA3-2 3000 9,20 14.c0eB.07  14.00eB.07 = 13.aBr.08 53 23,5 || 100,65 0,00 7611153 100,62 | 100,74 | 7,79 763 914 041
ABTOBA3-3 5000 7,80 26.0ex.06 = 26.0H.07 | 22.mi0H.10 9,7 46,1 100,10 = 100,35

rA3 5000 8,49 13.0eB.07  14.00eB.08 | 08.cbe.11 175 53,8 || 100,09 0,08 76 600 05¢ 100,03 | 100,10 | 856 848 | 1,28
VxABTO 1000 10,70 13.ceH.06 14.map.07 6,3

KamA3-2 1500 8,45 22.ceH.06  26.cen.08 = 17.cen.10 25,0 49,0 99,65 | 100,00

COK-AsTO 1100 12,60 26.0kT.06 | 26.0kT.06 = 24.arp.08 16 19,8 | 100,00 0,30 2800000 9990 | 100,12 | 12,70 12,05 1260 | 0,12
CC-AsT0 1500 11,25 25.948.07 25.94B.07 = 21.9HB.10 47 411

Npon3BOACTBO

ApHect 600 10,30 25.0k1.06 | 25.anp.07 = 29.anp.09 7,7 32,2 99,45

ALIBK-NHBecT-2 500 11,80 || 21.H0s.06 | 21.H0s.06 | 20.mai1.08 25 20,7 100,50

Bonra 1500 12,00 12.ceH.06 13.map.07 6,2

FOTOK-2 1500 11,50 || 21.0ex.06 | 25.0H.07 | 18.10H.08 9,7 338 99,97 0,22 2536250 99,90 | 100,00 & 11,67 11,131 11,50 || 0,71
OMK 3000 9,20 07.nex.06 12.10H.08 215 101,90 = 102,29

PockoHTpaKT 700 11,70 || 05.nex.06 04.ceH.07 12,1 99,95 | -0,04 3014584 | 99,95 99,99 12,28 11,75 11,71 085
PycTexctunk 500 18,80 12.ceH.06 12.ceH.06 0,2

PycTekcTunb-2 1000 12,75 || 08.map.07 05.map.09 30,3 98,01 0,23 14005633 97,60 98,34 14,60 13,01 | 1,35
PycTekctunb-2 1200 12,00 24.0k1.06 | 01.H0s.07 | 20.0kT.09 14,0 38,0 98,09 0,08 830807,/ 97,90 98,10 | 14,06 12,23 || 0,96
CanasatCrekna 750 11,60 26.ceH.06 | 26.cen.06 = 25.map.08 0,6 18,8 103,10 103,39

CanasatCrekrno-2 1200 9,28 01.Hos1.06 = 31.0kT.07 | 28.0kT.09 14,0 38,2 99,82 | -0,33 19943050 99,75 | 100,15 || 9,65 9,30 | 1,02
Cso6Cokon 600 11,75 23.H01.06 22.Ho8.07 14,7 99,60 100,70

TMK 2000 10,30 20.0kT.06 20.0kT.06 14 100,30 = 100,35

TMK-2 3000 10,09 || 26.ceH.06 | 27.map.07 | 24.map.09 6,7 31,0 || 101,30 | -0,05 162080 101,30 | 101,35 || 7,76 730 99 @ 052
TMK-3 5000 7,95 20.beB.07  19.beB.08 | 15.0beB.11 17,7 54,1 || 100,35 0,02 84291004 100,30 | 100,40 | 7,83 792 130
ytn3 3000 9,50 20.0ex.06 = 18.110H.08 | 16.n0H.10 217 459 |1 102,57 || -0,13 2051400 10252 | 102,67 807 926 | 1,60
ATX 1000 12,00 27.0k1.06 | 27.0kT.06 | 24.0kT.08 1,7 259 99,90 | 100,05

thuHaHch!

A6conioT-2 1000 9,70 02.0k7.06 | 04.m0n.07 | 30.10H.08 10,0 221 10065000 100,20 | 100,90

[a3baHk 750 11,00 || 21.Hos.06 | 21.H0s1.06 | 25.H05.08 25 27,0 100,06 « 100,25

[a3npombaH 5000 7,10 01.cpe.07 2751811 534 4992500 99,60 99,98

3eHut 1000 8,00 22.ceH.06 24.map.07 6,6 || 100,15 0,00 103 18190C 100,07 = 100,25 7,85 744 799 050
3eHuT-2 2000 8,39 15.¢eB.07 16.cheB.09 29,8 40022000 99,95 | 100,10

mnakcOaHk-2 1000 7,50 20.0k1.06 | 21.anp.07 = 20.anp.08 75 19,7 100,30

MmnakcHaHk-3 1300 9,25 11.Ho9.06 | 16.mai1.07 | 13.H0s.09 84 38,8

KUT duHaxc 2000 10,50 || 17.0ex.06 | 22.nek.06 | 18.nex.08 35 27,8 |1 100,70 || -0,01 10070000 100,66 & 100,75 || 8,06 7,83 1043 | 028
Macrepbatk-z 1000 11,75 || 24.H05.06  25.mait.07 | 23.mai1.08 8,7 20,8 || 100,08 0,08 10053036 100,00 @ 110,16 || 11,91 11,25 11,74 || 0,63
MWA-2 1000 9,50 07.Hos1.06 = 06.coeB.07 | 09.aBr.08 51 234 100,05 = 100,25

MWA-3 1500 9,40 30.H0s1.06 = 30.aBr.07 | 23.des.12 11,9 66,5 100,15 | 100,35

MKB 500 10,50 25.01.06 25.anp.07 7,7 |1 100,30 0,00 2910706 100,25 @ 100,30 10,37 9,87 1047 | 056
MMB-1 1000 8,30 13.ceB.07 13.¢eB.07 53

MOVA 1500 9,00 21.0ex.06 = 25.nek.06 = 21.nex.10 36 522 | 101,74 0,79 32071003¢ 101,60 | 102,80 = 357 8,54 351 885 269
MpobuaHectak-& 1000 10,69 || 01.Hos.06 29.anp.09 322 || 100,05 0,05 10 005 000 9,40 10,68 | 2,20
PocGahk 3000 9,25 14.00eB.07  14.0eB.07 = 15.cbeB.09 53 297 100,95 @ 101,15

PCXBaHk 3000 7,50 06.0ex.06 = 06.0ek.06 | 04.u0H.08 3,0 21,2 101,45

PCXbakHk-2 7000 7,85 22.Hos1.06 16.ceB. 11 54,1 50715000 101,30 = 101,59

PTK ns-4 2250 8,80 10.0kT.06 08.arp.08 193 | 100,20 | -0,20 3632676 100,15 = 100,30 8,74 878 | 084
PTK-NMnauHr-5 2250 8,80 15.0eB.07  20.a8r.07 | 12.a8r.10 11,6 478

PycCrahp-3 2000 8,40 21.¢peB.07 22.a8r.07 11,6 100,21 100,40

PycCranp-4 3000 8,25 03.map.07 03.map.08 18,1 | 100,05 0,05 1000500 100,00 @ 100,05 8,38 825 132
PycCraHa-5 5000 7,60 14.ceH.06  15.map.07 | 09.cen.10 6,3 48,8

PycCranp-6 6000 8,10 14.00eB.07 23.a8r.07 | 09.beB.11 17 539 100,35

XK®-2 3000 8,50 14.H05.06 | 15.mMain.07 = 11.mait.10 83 447

XKo-3 3000 8,25 21.cen.06  22.map.07 = 16.ceH.10 6,5 49,0 99,90 0,09 999 8,71 830 826 049

KynoHHas ToproBbIit DVO1
j - - M oq’pT OGLEM, pyﬁ. Mﬂ

Pewrvmr

S&P/M I

CCc+
CCC+

B1
B2
Baa2/BB
B1

BB+/Baa2
BB+/Baa2
ccc

B1
BB

B-/Ba3
Baa2
Baa2

B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2
B/Ba3
B/Ba3

B-
B-

B1

C3

Cnpeg,
6n

1086
510

290
374
374
288

297

778

665
697

866
865
424

285
224
214

294

315
699

546

232
331

326

276

380
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PbiHOK py6neBbIx obnuravuii

Bobinyck

O6bem
BbINyCKa,
MIH. py6.

Kynounas

cTaBka, %

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4
Benr 06n-31001
Bonr o6n

Bonr 06n-2
BopoHex 061-2
VipkyT 061

Vipk 06n31-1
Vipk 06n31-2
Vipk 06n31-3
Komu-5
Komu-6
Komu-7
Komu-8
Koctpom 06n-4
KpacHosipck-4
Kpac kpait-3
KpacHog kpait
JleH 06n-2

JleH 06n-3
Mockea-37
Mockea-27
Mocksa-31
Mockea-42
Mockea-40
Mocksa-43
Mockea-29
Mocksa-36
Mockea-47
Mocksa-41
Mocksa-38
Mockea-39
Mocksa-44
Mock 06n-3
Mock o6n-4
Mock 06n-5
Mock 06n-6
Huxerop o6n-1
Huxerop 06n-2
Hosocubupck-2
Hosocubupck-3
HoBocu6 06n-2
Camap 06n-2
Camap 06n-3
Teep 06n-2
Tsep 06n-3
Tomek

Tomck 0611-2
YomypTus
Yeha-4

Xab kpait-5
XMAO-2
Yysawmsa-2
Yysawmsa-4
Yysawms-5
Akyna-3
Axvina-5
AkyTns-25006
AkyTna-35001
AHAO

Apocn 06n-3
Apocn o6n-4
SApocn 06n-34006

FOCYOAPCTBEHHBIE OBJIMFALIK

0®3 45001
013 27025
01327019
013 27020
013 25058
0®3 46001
013 27026
0®3 25060
0®3 25057
0®3 46003
0d3 25059
0d3 46002
013 26198
013 46017
013 46014
0®3 46005
013 46018
0d3 46019
0®3 46020

500 8,02
2000 8,38
600 12,00
700 598
500 13,00
800 10,50
1500 10,00
900 8,50
3000 7,75
500 14,00
700 14,00
1000 12,00
1000 9,00
800 12,00
630 12,50
3000 7,00
605 10,00
800 14,01
1300 13,50
4000 10,00
4000 15,00
5000 10,00
3000 10,00
5000 10,00
5000 10,00
5000 10,00
3900 10,00
5000 10,00
5000 10,00
5000 10,00
4800 10,00
5000 10,00
4000 11,00
9600 11,00
12000 10,00
12 000 9,00
1000 11,80
2500 10,24
1500 12,00
1000 13,00
2000 13,30
1500 6,82
4500 7,60
600 16,90
800 7,95
300 12,00
600 11,00
1000 8,20
500 10,03
700 10,00
3000 12,00
500 8,50
750 12,33
1000 7,85
800 12,00
2000 9.00
2000 10,00
2500 7,95
1800 10,00
1000 12,00
1000 11,00
2000 8,35
37 807 10,00
25 806 7,00
8800 10,00
8800 10,00
40 655 6,30
60 000 10,00
16 000 7,50
20823 5,80
40 817 740
37298 10,00
15124 6,10
62000 9,00
42117 6,00
59934 9,00
58 290 10,00
28 477
44 983 9,50
26000
21774 6,90

m M

14.ceH.06
15.H09.06
14.nex.06
21.0ex.06
16.nex.06
19.5H8.07
21.ceH.06
25.0k1.06
28.map.07
24.cen.06
14.0k1.06
23.H08.06
06.map.07
12.ceH.06
27.0k1.06
04.0kT.06
14.H02.06
13.pex.06
15.nex.06
23.ceH.06
20.ceH.06
20.Ho5.06
13.H05.06
26.0kT.06
17.H09.06
05.0ex.06
16.aex.06
28.0kT.06
30.918.07
26.0ex.06
21.918.07
24.0ex.06
18.des.07
24.0k1.06
03.0kT.06
24.01.06
01.Ho5.06
02.Ho5.06
07.0ex.06
11.5H8.07
30.Ho5.06
14.ceH.06
16.H09.06
23.Ho5.06
01.0ex.06
23.Ho5.06
13.0k1.06
27.0ex.06
05.0ex.06
05.0kT.06
26.Ho5.06
11.0k7.06
26.ceH.06
05.0ex.06
19.ceH.06
19.0k7.06
16.H0.06
19.0k1.06
05.¢pes.07
17.H0.06
23.Ho5.06
24.0k1.06

15.H09.06
13.ceH.06
17.5H8.07
07.cpes.07
01.Ho5.06
13.ceH.06
13.ceH.06
01.Ho5.06
25.0k1.06
17.5H8.07
25.0k1.06
14.des.07
04.Ho5.06
15.H0.06
13.ceH.06

13.ceH.06
04.anp.07
14.¢beB.07

13.cen.07
10.H02.10
11.1i0H.09
17.mi0H.10
18.1i0H.09
22.m0n.07
17.pex.09
23.0k1.08
24 Ho5.10
24.0ex.07
14.0k7.10
22.Hos.13
03.0ex.15
11.map.08
27.0kT.06
01.0kT.08
15.mai1.07
08.0ex.10
05.0ex.14
23.ceH.06
20.nex.06
20.mait.07
13.a8r.07
26.0kT.07
17.main.08
05.110H.08
16.nex.08
28.anp.09
30.10n.10
26.0ex.10
21.mon.14
24.m0H.15
19.a8r.07
21.anp.09
30.map.10
19.anp.11
01.Ho5.06
02.Ho5.08
07.0ex.06
14.m0n.09
29.Hos.07
09.cen.10
11.aer.11
23.Ho5.06
30.Ho5.08
22.Ho5.07
13.0k1.07
27.0ex.08
03.110H.08
05.0kT.06
27.mai1.08
13.anp.07
27.map.09
05.110H.11
17.mi0H.08
21.anp.07
13.mai1.10
11.anp.13
03.a8r.08
17.H0.06
26.mai1.09
19.anp.11

15.H09.06
13.1i0H.07
18.u0n.07
08.a8r.07
30.anp.08
10.ceH.08
11.map.09
29.anp.09
20.518.10
14.m0n.10
19.5H8.11
08.aer.12
02.Hos.12
03.aer.16
29.a8r.18
09.918.19
24 Hon.21
20.map.19
06.deB.36

23

10,5
11,2
20,0
245
30,5
32,2
41,0
46,9
532
721
74,9
1206
1458
150,2
1852
152,6
358,1

Lena

102,15

106,55

117,10
108,10
91,32

129,50
100,15

104,68

106,50
108,57
108,60

113,25
109,90
109,80

110,30
107,65
107,84
100,88
104,15
101,14
112,90
107,21

100,85
101,95

103,50
100,90

100,35
109,50
100.53

106,05

101,03
104,00

100,99
105,24

99,59
104,23
111,85

99,64
110,11

97,40
106,29
109,24

111,28

102,60

-0,10

0,00

-0,05
0,00
-6,38

0,00
-0,15

0,08

0,10
0,02
0,03

0,25
0,04
-0,06

-0,15
-0,08
-017
0,15
0,01
1,08
0,32
0,03

-0,10
-0,05

-0,10
0,10

0,17
1,50
-0.27

0,25

0,03
0,20

0,14
0,05

0,09
0,04
0,05
0,13
0,05
0,00
0,17
0,01

-0,36

0,00

ToproBblii

o6bem, pyb.

18 348 019

1598 250

20 685 280

63234
557 796
7762 500

668 221
2003 000

157 041 986

798 750
459 252 186
123 986 086

77 239 891
10990 000
191 096 000

9261500
262 796 353
191 243 658
1009
1109 198
17 608 760
29 354 000

1326231

117971176
9466 054

3105000
36 893 022

22119974
13 036 524
2190000
6032

484649

152 053 055
57 564 000

136 698 426
379755 043

195 504 350
81880 520
157 354 290
1992799
266 463 980
29219 990
477725001
178 147 162

108 499 000

1574915

74y

101,90
105,25
106,01
102,35
101,92
102,20
100,10

108,10
117,10
107,00

97,50

100,61
99,47
101,60

129,50
100,01
101,52
100,11
101,51
100,08
102,01
103,35
103,51
108,40
108,35
113,25
109,85
109,70
100,00
110,25
107,61
107,52
100,50
103,90
101,00
112,00
104,50

100,86
101,90
100,25
102,10
103,25
100,85
103,80
100,15
107,01
100,40
110,20
100,35
106,40
10050
107,76
100,87
100,00
100,85
106,00

99,00

101,10
103,70

101,05
105,25
101,50
99,60
104,15
111,80
99,37
110,05
97,35
106,22
109,20
41,10
111,35

102,45
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102,25
105,80
109,50
112,60
102,20
102,50
100,40

108,30
117,37
109,65

99,00

100,90
99,75
101,90

131,00
101,00
103,50
103,84
107,65
106,45
109,30
106,70
110,00
111,00
109,00
113,49
110,02
109,84
104,80
110,45
108,00
108,00
100,88
104,15
101,17
113,10
107,50

100,95
101,99
100,70
104,50
103,65
101,00
105,00
100,37
109,30

100,65
109,00
101.00
108,00
101,00

101,25

99,40

101,39
101,18
104,08
105,00
101,15
105,33
101,65

99,70
104,29
111,87

99,67
110,11

9745
106,32
109,27

47,00
111,45

60,00
102,55

DoxoaHocTb, %

8,00

8,05

738
773
9,18

7,52
6,43

583

6,10
6,00
6,05

6,53
6,85

6,85
6,94
7,10
599 | 584
712
755 | 734
7,35
7,30

7,60
768 | 746

6,83
791

791
6,46
750 | 7.20

6,67

506 | 487
524 | 508

579
576

6,10
6,14
6,12
6,34
6,38
6,52
6,62
6,55

6,66

6,81

8,20

561

11,96
11,10
9,86

10,42
9,99

9,55

9,39
9,21
921

8,83
9,10
91

9,97
9,29
8,35
11,70
9,83
11,86
11,51
1241

7,54
16,58

10,63
8,13

7,82
10,96
8.95

943

6,93
9,62

6,24
9,50

5,82
7,10
8,94
6,12
817
6,16
847
9,15

8,54

6,73

DVO1

338

2,04

3,69
5,16
521

6,93
0,04

1,08

1,66
2,15
243

3,88
6,08
6,59

24
2,46
3,94
0,15
1,35
0,23
2,64
1,15

3,90
0,20

1,04
2,01

3,77
1,68
0.57

1,78

0,72
0,84

1,51
1,20

2,32
2,97
3,12
3,62
4,46
487
6,79
578

9,15

12,54

Peittunr

BB/Bat

BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2

BB/Ba3

BB/Ba3

BB/Ba3

BB/Ba3

B
B

BB-/Ba2
BB-/Ba2

ruA
B+/ruA+

BB+
Ba3
Ba3

ruA
ruA
ruA
ruA
BB+

C4

Cnpea,

175

204

116
122
260

97
173

23
28
26

76
92
76
108
132
264
126
186

123
217

146
171

155

259

54



Fixed Income Daily 08 Centabps 2006 YPAANCVIB

’\u '\\ DWHAHCOBAS KOPMOPALIMA

0,
Nata [ata cnep. Liena W3meHeHue, Cnpag k Mog,

Bbinyck 06BeM, Thic. ea. Kynou : )
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAuKartopy, 6.n. || Aropaums

PbIHOK py6neBbix obnuraumi

CYBEPEHHbIE OBNIUTALIUK

Poccua '07 $ 2400 000 10,00 26.06.2007 26.12.2006 103,40 -0,03 5,50 9,67 41,7 0,74
Poccua '10 $ 2767 442 8,25 31.03.2010 30.09.2006 104,47 -0,02 6,81 7,90 205,9 2,95
Poccua '18 $ 3466671 11,00 24.07.2018 24.01.2007 143,04 -0,25 5,90 7,69 101,8 7,44
Poccua 28 $ 2500 000 12,75 24.06.2028 24.12.2006 178,69 -0,39 6,15 7,14 115,9 10,28
Poccusa '30 $ 18 400 000 5,00 31.03.2030 30.09.2006 110,89 -0,26 5,88 4,51 1078 7,25
MuH®duH V $ 2837 000 3,00 14.05.2008 14.05.2007 95,72 0,01 5,75 3,13 66,8 1,55
MuH®duH VII $ 1750 000 3,00 14.05.2011 14.05.2007 89,36 0,04 5,65 3,36 91,7 4,13
Mundus VI $ 1322000 3,00 14.11.2007 14.11.2006 97,93 0,01 4,84 3,06 -24,3 1,12
Aries '07 eur 2000 000 6,18 25.10.2007 25.10.2006 103,51 0,00 3,57 5,97 0,12
Aries '09 eur 1000 000 7,75 25.10.2009 25.10.2006 111,41 -0,03 3,79 6,96 -95,8 2,63
Aries '14 $ 2435 500 9,60 25.10.2014 25.10.2006 127,93 -0,11 5,32 7,50 51,9 5,79
MYHULIUNATBHBIE OBJIAr ALK

Mocksa "11 eur 374 000 6,45 12.10.2011 12.10.2006 107,96 -0,04 5,68 5,97 24 /941 4,93
KOPMOPATUBHbIE OBNTUrALIUK

AITPOCA '08 $ 500 000 8,13 06.05.2008 06.11.2006 103,04 -0,09 6,15 7,89 21,0 /1215 1,49
AIPOCA 14 $ 500 000 8,88 17.11.2014 17.11.2006 113,30 -0,31 6,73 7,83 49,5 /208,22 5,79
Anbda-baHk '07 $ 150 000 7,75 09.02.2007 09.02.2007 100,51 -0,02 6,42 7,7 92,2 / 134,0 0,40
BaHk Mocksbl '09 $ 250 000 8,00 28.09.2009 28.09.2006 104,07 -0,08 6,50 7,69 -9,1 /1753 2,59
BaHk Mocksbl '10 $ 300 000 7,38 26.11.2010 26.11.2006 102,52 -0,11 6,67 7,19 -2,4 /193,0 3,51

BBA '08 $ 150 000 8,50 21.05.2008 21.11.2006 102,05 -0,09 7,18 8,33 122,4 /2251 1,62
BTE'08 $ 550 000 6,88 11.12.2008 11.12.2006 102,19 -0,05 5,81 6,73 -44,8 /96,4 2,03
BTB '11 $ 450 000 7,50 12.10.2011 12.10.2006 105,90 -0,25 6,13 7,08 -55,6 /1391 3,56
BTB'15 $ 750 000 6,32 04.02.2015 04.02.2007 100,87 -0,13 6,02 6,26 16,5 !/ 216,5 3,00
BTB '35 $ 1000 000 6,25 30.06.2035 30.12.2006 100,51 -0,12 6,21 6,22 6,5 /1224 13,16
Bbivnernkom '09 $ 450 000 10,00 16.06.2009 16.12.2006 107,89 -0,02 6,81 9,27 34,9 /203,22 2,36
Bbivnernkom '10 $ 300 000 8,00 11.02.2010 11.02.2007 102,15 -0,07 7,27 7,83 47,7 / 2516 2,93
Bbivnernkom '11 $ 300 000 8,38 22.10.2011 22.10.2006 104,13 -0,13 7,39 8,04 791 /2649 4,00
lasnpom '07 $ 500 000 9,13 25.04.2007 25.10.2006 102,11 -0,03 5,57 8,94 7.4 /491 0,58
lasnpom '09 $ 700 000 10,50 21.10.2009 21.10.2006 113,37 -0,04 5,74 9,26 -107,4 /985 2,59
lasnpom '10 eur 1000 000 7,80 27.09.2010 27.09.2006 111,85 -0,13 4,52 6,97 -228,7 /22,8 3,27
lasnpom '13 $ 1750 000 9,63 01.03.2013 01.03.2007 118,30 -0,12 6,15 8,14 -65,8 /1415 4,93
Gazstream '13 $ 646 500 5,63 22.07.2013 22.01.2007 99,19 -0,15 577 5,67 -51,0 /103,33 5,57
lasnpom '15 eur 1000 000 5,88 01.06.2015 01.06.2007 105,85 -0,11 5,03 5,55 -103,0 /227 6,68
lasnpom '20 $ 1250 000 7,20 01.02.2020 01.02.2007 104,78 -0,26 6,65 6,87 0,0 / 1856 3,87
lasnpom '34 $ 1200 000 8,63 28.04.2034 28.10.2006 124,94 -0,34 6,64 6,90 49,6 / 1843 11,72
lasnpomb6atk '08 $ 1050 000 7,25 30.10.2008 30.10.2006 102,48 -0,06 5,99 7,07 -20,3 /1120 1,91

lasnpombatk '15 $ 1000 000 6,50 23.09.2015 23.09.2006 97,95 -0,33 6,81 6,64 751 /200,8 6,51

Espas '06 $ 175 000 8,88 25.09.2006 25.09.2006 100,08 0,03 6,30 8,87 80,7 /1224 0,03
Espas '09 $ 300 000 10,88 03.08.2009 03.02.2007 109,79 -0,12 7,06 9,90 54,3 /2307 2,46
Espas '15 $ 750 000 8,25 10.11.2015 10.11.2006 100,90 -0,36 8,11 8,18 205,0 /3307 6,19
MBPP '08 $ 150 000 8,63 03.03.2008 03.03.2007 100,90 -0,08 7,96 8,55 210,0 /- 300,0 1,36
MOM-BaHk '06 $ 200 000 9,38 23.09.2006 23.09.2006 100,07 0,00 6,20 9,37 70,0 /o117 0,03
MeradpoH '09 $ 375000 8,00 10.12.2009 10.12.2006 101,95 -0,14 7,31 7,85 60,7 /2604 2,77
MMK '08 $ 300 000 8,00 21.10.2008 21.10.2006 101,83 -0,17 7,04 7,86 88,5 /2175 1,86
MTC '08 $ 400 000 9,75 30.01.2008 30.01.2007 104,22 -0,09 6,50 9,36 100,1 /1747 1,27
MTC 10 $ 400 000 8,38 14.10.2010 14.10.2006 103,73 -0,12 7,30 8,07 26,9 /2529 3,32
MTC 12 $ 400 000 8,00 28.01.2012 28.01.2007 102,30 -0,11 747 7,82 93,1 / 2734 4,28
HWKoin '07 $ 150 000 9,00 19.03.2007 19.09.2006 100,52 -0,09 7,95 8,95 2454 /2871 0,48
HOMOC '07 $ 125 000 9,13 13.02.2007 13.02.2007 100,67 -0,07 7,40 9,06 190,7 /2324 0,40
HopHukens '09 $ 500 000 7,13 30.09.2009 30.09.2006 101,75 -0,06 6,48 7,00 -13,5 /1732 2,63
MNetpokommepyy '07 $ 120 000 9,00 09.02.2007 09.02.2007 100,91 -0,01 6,65 8,92 115,4 /1571 0,40
Mpomce6aHk '06 $ 200 000 10,25 27.10.2006 27.10.2006 100,54 0,00 5,59 10,19 8,9 /50,7 0,12
MpomcTpoiibaHk '08 $ 300 000 6,88 29.07.2008 29.01.2007 100,98 -0,04 6,31 6,81 22,5 /1556 1,73
MpomcTpoiibaHk '15 $ 400 000 6,20 29.09.2015 29.09.2006 99,05 0,03 6,47 6,26 -24,0 /139,22 3,43
PEBP '08 $ 170 000 6,50 11.08.2008 11.02.2007 100,18 -0,08 6,39 6,49 28,9 /1642 1,76
Pocbatk '09 $ 300 000 9,75 24.09.2009 24.09.2006 103,73 -0,06 8,34 9,40 153,6 /3435 1,79
PocHedTs '06 $ 150 000 12,75 20.11.2006 20.11.2006 101,30 -0,01 5,50 12,59 0,4 /421 0,18
PycCraHgaprt '07 $ 300 000 8,75 14.04.2007 14.10.2006 100,93 -0,04 7,08 8,67 142,3 /2339 0,55
PycCraHgapt '08 $ 300 000 8,13 21.04.2008 21.10.2006 100,74 -0,09 7,62 8,06 170,5 /2673 1,44
CbepbaHk '15 $ 1000 000 6,23 11.02.2015 11.02.2007 100,45 -0,10 6,08 6,20 -71,3 /1282 3,02
Cesepcrans '09 $ 325 000 8,63 24.02.2009 24.02.2007 103,58 -0,06 7,00 8,33 65,5 /2186 2,18
Cesepcrans '14 $ 375 000 9,25 19.04.2014 19.10.2006 107,40 -0,16 7,93 8,61 159,8 /3133 5,30
CubakanembaHk '08 $ 175 000 9,75 19.05.2008 19.11.2006 102,16 -0,07 8,33 9,54 239,3 /3401 1,49
CubHedTb '07 $ 400 000 11,50 13.02.2007 13.02.2007 102,34 0,01 5,70 11,24 20,4 /621 0,41

CubHedTb '09 $ 500 000 10,75 15.01.2009 15.01.2007 110,12 -0,03 6,04 9,76 54,3 /96,0 2,05
CuHexk '15 $ 250 000 7,70 03.08.2015 03.02.2007 101,79 -0,31 7,42 7,56 129,4 /2621 6,33
Cucrtema '08 $ 350 000 10,25 14.04.2008 14.10.2006 104,88 -0,10 6,94 9,77 1442 / 2188 1,40
Cucrema "1 $ 350 000 8,88 28.01.2011 28.01.2007 104,08 -0,13 7,75 8,53 106,7 /3011 3,56
THK'07 $ 700 000 11,00 06.11.2007 06.11.2006 105,39 -0,02 6,05 10,44 55,2 /96,9 1,04
XKo '08 $ 150 000 9,13 04.02.2008 04.02.2007 101,20 -0,01 8,19 9,02 237,2 /3212 1,28
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13,50 ® oro-107
Matpuua ‘08
OCT-2'08
13,00 -
Mavp '07
Mapra-Gunanc-2 '09
COK-ABTO '08
12,50 4
STX 08 Whom-Taga-2 10 ’
@ PockonTpakT '07 ® Mapra'08
@ Tpaiimflon '06
1200 4 MacrepBari-2 ‘08 ® Anamant 08
,
MYK-5 '08 TexCneuCMY '10
AgamanT-2 10 rOTaK-2'09
11,50 4
Nasepra ‘10
Iukas Opxupes 09®  Tpancaspo ‘09
Mupakc pynn ‘08
11,00 KAATL-2 08 ® Mpare Tpy
CY-185'07 Oreulex-2 09
. L]
H/AKOCXWM 06 . ApGar-Tpectux '08
10,50 + ® Kpuctann ‘07 MKB ‘07 EspoceTs'09
T'agbaHk ‘08 ° )
BKO-2 10 Conooi 08 nMocCrpoii-2 '11
e AnTeiv 36,6 '09
2 I Tanocro 09
10.00 A Canoron GMMK-Tpanchuranc 08 oyaore 5107
’ WiHkom-MNapa '07 BukTopust '09 . .
MUAP b7 MU 09 Texocuna 10 ® [uken'11
YapyprHednp ‘08 IKApCu-2'07 CanasarCrexno-2 09
950 -{® Mosn 06 ) @ CanasarCrexo '08
’ MMA-2 '08 MUAS 12 Oqaﬁeo—z 08 ‘08 ® N 5'09
Mortosunuxa ‘09 pKc 09 ° Koneitka-2 12
. YB3-2'10
AGconior-2 '08 .
9,00 FAr-TAU3'08  Banmmop-3 08 . 10TK-3 '09 TB3-310 Hepkusoo 11
KpBocTok'07 @ Hugan-2'07 PyccHeds 10
YB3 '08 ® Xko-3'10 ® Wrepa \ ® Bawkwipsn-3'09
. pa ‘07 ® PTKIna-4'08
Caepnn3ﬂg7 ° ® Jlenionepro 07 KamA3-2'10
850 1 TA3'11 ® Marwriog ® Jewnr-2108 ® VPKYT-3'10 @
g 10TK-2 07 Meuen '13 MOWA '10
c o PycCrara-4 '08 YpCU-7'12 @ Uentpren-4'09 o Ranscssab-2'12 @ arepouka-2'10
KT duHanc '08 aTyPH OMK'08 Cw6upbTen-6 10 @® fanscanas-309 § MsTepouka '10
@ 4T3'10 N @ Canasar-2'09
8‘00 - ® PycCrana-3'07 P CwbupbTen-7 '09 @ BonraTen-3'10
TMK-3'11 BonraTen-2'10
OT%eKrng,ég @ Cubupsten-4 '07 @ Cubupsten-5'08
ABTOBAS-2 08 PycCrana-510 ® PCXBark2'11 me:—OFKM
il ABTOBA3-3'10 .
7,50 @ TMK '06 BKM-OuHarc ‘08 @ PycAn®uH-3'08
® PycAn®u-2'07 ’
® YpCu-4'07 © Amxao @ Tasmpowban 1l
) ® OCKESC-2'10
7,00 1 Poc6akk 09 © eckEacowe \ ® PXA6110
Tasnpom-6 ‘09 ® PXA-3'09
Koneitka ‘08 ® PXKA509 ° @ raanpom-4'10
6,50 - A
,
@@ oCKESC'07
PXO-2'07
A A
6.00 - ® PXp-407 A
,
550 - @ raanpom-507
,
Taanpom-3 07
5,00 -
A «puBas Mocksbl
4,50 4 [IOXO[IHOCTb Kk ocbepTe
il ~oxoaHOCTB K NoraeHnio
(Z) He OTKpbINack Ans BTOPUYHbIX TOProB
4,00 \ \ \ \ \ \ \ \ \ \ \ \ \

8 10 12 14 16 18 20 22 24 26 28 30 32 34 36 38 40 42 44
MecsLIeB [0 NoraLleHns

46 48 50 52 54 56 58 60
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PbIHOK BHeWHMX AONroB (no Alopauumn 0643aTenbCTB)
8,50
° Rosbank '09 (Ba3)
Sibacadembank 08 (B1/B-)
[ ]
HCFB '08 (Ba3/B-) , ® Euraz'15 (B2/B+)
8004 -~ o Severstal 4 (B2B+)
’ ® NiKoil 07 (Ba3/B) ® MBRD '08 (B1/)
Sistema 11 (B3/B) ~
° -
® RusStand '08 (Ba2/B+)
750 + -7~ e S i i SINEK'M5(Bat)~ — — —
° Megafon ‘09 (B2/B+) . —
NOMOS 07 (Ba3/) ° MTSJ“&??@") v_. Com 11 (B1/BE
," Evraz '09 (B1/B+) Vimpeicom 10 (81/88) O™ 11 ( )
WBD 08 (B3/B+) Severstal 109 (B2B¥)
i hd Sis«e(ma'oa)(/w 5 /
7,00  Russtand 07 (Ba2/B+) s MMk '08XBa3/BE")
Petrocom '07 (Ba3/B) _ ~ ® Vimpelca [BB) BoM 10 (Baat/) Gazprom 13 (BB).¢ ®  Gazprombank '15 (Baa1/BB-)
° - Gazprom 20 (/BBB) @ " ALROSA'14 (Ba3B)
~ N
6,50 - ®  RBD '08 (Baa2/BBB °
MTS ‘08 (B#3i68(Bal/) @ Bg ICB™15 (Ba2/)
MOM-Bank ‘06 (Ba2/B+) ° Mexicg 26 (Baa1/BBB)
Evraz 06 (§1/B+) - -
ALROSA 08 (Ba3/Bf® Sberbank ‘06~ @ VTB '11(A2/BBB)
®sipneft )
6,00 7 Gazprombank ‘08 (Bp#f1/BB-)® Sibneft 09 (BayBB’VTB'WS call (A3/BBB-)
° 'WBVOS‘A:'EBB) Minfin VI (Basz/Be)Gazsiieam '13 (Baa1/BB) @
Sibneft ‘07 J#A3/RRAa \ Moscow e
° ® in V (Baa2/BBE) Gazprom ‘09 (/BB) * Mexico '15 (Baa1/BBB)
5,5&w:ml’vmnk' a3/B) .
Rosneft '06 (Baa2/B+) Aries '14 (Baa3/BBB)
=]
5.00 - @ Gazprom '15 (/BB+/Baat)
’ MinFin VIl (Baa2/BBB)
° Gazprom '34 put (Baa1/BB)
Gazprom '10 (/BB, eur)’
4,50 T T T T T T T T T T 1
MoZ. Alopauusi, net
Py6neBble MyHMUUnanbHble 0GnUraumm
8,50
-3 Bonr 06n-2 10
8,00 - Toep 061308 o 00 W Bonr o6n
W VipkyT 06n '07 (B+) " W Yysawwms-5'11 W Kowmw-8'15 (/Ba3)
TBepOﬁ;—Z'OS W Kown-7'13 (/Ba3)
W Cawvap o6n-3'11 (BB-/Ba2)
7.50 - .:Kyma-s 07 (ruA)
s
. Sipocn 06n-2 07 Komw-6 10 (-/Ba3;
Kpacron kpait ‘07 (B+) M @ Hosocu6 o6n-2 ‘07 | Kowr610 (/8a%)
|} M Mock 06n-6 '11 (BB/Ba3) . o
7.00 - B Kpacrospoi-4 06 Hukerop o6n-2 ‘08
s Tomck 06n-2 ‘07 (ruA) W Mock 06n-5'10 (BB/Ba3)
™ ] A A Mocksa-44
] [ | Mock 06n-4 ‘09 (BB/Ba3) Mocksa-39
u Komw-5'07 (-/Ba3fikyTusi-3 ‘08 (ruA) 063726198
6 5)86 Kpair5 ‘06 A Mocksa-38 *
’ Sipocn 06n-3 06 03325059
. hd .
46002
Hinerop o6n-1'06 00325060 @ o,
6,001 m Mocksa-29 a Mocksa-4Z
Mockea-40 &
5,50 -
*
003 27019
@ 00327025
5,00 -
A& [KO/O®3
@ MyHuumnansHele obnuraumm
m Mocksa
4,50 o T T T T T T T T T T 1

MecsLEB 40 MoralleHus

MnaHupyembie pa3meLleHuUs

OpraHu3aro; | 061Lem pazmew]] MapameTpbl | Odepra |

ara

12 cen 06 Mur-2 MOM-Batik 3000 5ner. 1,513 roga
12 cen 06 MO3CK Anbcha-Bakk, BHewropréank 6000 5 ner. -

12 cen 06 BonraTen-4 Casab-Batk 3000 7 ner. 3ropa
12 cen 06 HOHUMMITK Paiichchaiiaenbank 2000 6 ner. 3ropa
14 cen 06 Cattn-Tpynn Mnatera Kanutan 1000 5ner. -

19 cen 06 Mocakepro TaanpomGak 5000 5ner. 3ropa
20 cen 06 HK Anbsc TaanpomBank, Pacpaiizenari 3000 5ner. 3ropa
21 cen 06 Kapycens PaiichchaiiaenBank, [aanpombak 3000 7 ner. 2ropa

Utoro

| 26000ff | |
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BI/IBHCC-HaHPaBAeHI/IC I10 orrepanuaM C AOATOBBIMHU

UcnonHnTenbHbIN AUPEKTOP, PyKOBOAMUTENb HanpaBrieHUs
AnekcaHgp lNyray, apugach@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnun
Cepreii LLlemapaoBs, HavanbHuK ynpaeneHus, she_sa@uralsib.ru AHpgpen bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, knueHTckuit MeHemxep, dov_en@uralsib.ru Yanos Bsiuecnas, Tpenaep, chalovWG@uralsib.ru
AHHa KapnoBa, knueHTckuin MeHemxep, kar_am@uralsib.ru AHanuTuka
TaTtbsiHa Apx1noBa, KNeHTCKUn MeHedxkep, tarkhipova@uralsib.ru OynknH OMuTpuid, HavanbHuK ynpasneHus, DudkinDI@uralsib.ru
OmnTpui KyaHeuos, knueHTckuin meHepxep, KuznetsovDE@uralsib.ru AHacTacusa 3anecckas, CT. aHanuTuK, zal_av@uralsib.ru

Kutun MaHuxaBa, aHanuTuk, PantskhavaKS@uralsib.ru

Busuec-6A0k mo PBIHKAM AOATOBOI'O KAITUTAAQ

Mnbs 3umuH, gupektop, zimin@uralsib.ru BukTtop OpexoB, cT. aHanutuk, ore_vv@uralsib.ru

lNy3enb TuMoLLKMHa, Ha4YanbHWK oTAena, tim_gg@uralsib.ru

AnasuTHYECKOE yIIpaBACHHE

PykoBoauTtenu ynpaBneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus HedTb 1 ra3 / QHepreTuka

Hatanbst ManopoBa, aHanutuk, mai_ng@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Anekceit KopmiiukoB, aHanuTuk, kor_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue BaHku

Kupunn Yyiiko, aHanuTuk, chu_ks@uralsib.ru Bnagnmup CaBoB, pykoBOAMTENb yNpaBrieHus, sav_vn@uralsib.ru

OmuTpuin CMonuvH, aHanuTtuk, smolindv@uralsib.ru Bnagumup Tuxomupos, cT. akoHomMucT, tih_vi@uralsib.ru

Mapus MNnoTtHukoBa, aHanuTUK, plo_my@uralsib.ru

TenekoMMyHUKaLuum MoTpe6uTensLckuin cekTop
KoHcTaHTUH YepHbileB, pyKoBOAUTENDb yNpaBreHus, Bnapumup CaBoB, pykoBoauTtenbs ynpasneHus, sav_vn@uralsib.ru

che_kb@uralsib.ru
CraHucnas tOguH, aHanutuk, yud_sa@uralsib.ru
KoHcTaHTuH Benos, aHanuTuk, belovka@uralsib.ru
OkoHomuka Poccum
Bnagumup Tuxomupos, cT. akoHomMucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MepeBoa
Mapk Bpagdopa, cT. pegakTop (aHrn. 3.), AHpgpen MsaTuropckun, CT. peaakTop,
bra_ms@uralsib.ru pya_ae@uralsib.ru

KOnus MNpokoneHko, CT. peaakTop,

pro._ja@uralsib.ru HOnusa Kptoukosa, nepeBoauuk/penakrop, kru_jo@uralsib.ru

Onbra CuMmknHa, nepeBoaymk/pegakrop, sim_oa@uralsib.ru

WUHTepHeT / Ba3bl AaHHbIX
AHngpeit BorgaHosud, cneunanuct, BogdanovicAS@uralsib.ru

HacToswuit GionneTeHb npefHasHayeH UCKMIOYMTENbHO ANt MHGOPMaLMOHHbIX Lienei. Hy npu kakux o6CToATenbCTBax 3ToT GlonneTeHb He AOIMKEH
UCMONb30BaTbCS UMM paccMaTpuBaThCsi kak ohepTa Unu NpeanoxeHue Aenatb opeptbl. HECMOTPs Ha To, YTO AaHHbI MaTepuan Gbi NOArOTOBMEH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He faeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTUA B OTHOLLEHWUW JOCTOBEPHOCTN
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHopmauun. Hu YPAJICUB, Hu areHTbl kKoMnaHum unv adyunmupoBaHHble Nnua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a Niobble NPsiMble UMW KOCBEHHbIE YObITKM OT NCNOMNL30BaHUSA HACTOSALLETO GroNneTeHs UNn coaepXalleincs B HeM MHdopmaLmm.
Bce npaBa Ha Gionnetexb npuHagnexat OO0 «YPAIICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLWsi He MOXET BOCMPOU3BOANUTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapuTenbHOro NMMCbMeHHoro paspeluerusi. © YPANCUE 2005
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